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5 Year Review/Combined Traffic/Commodity 
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y the busiest season of 
this century, both in 
5 terms of cargo moved 
and in the number of 
vessel transits. This 
was also the longest 
navigation season recorded 
on the Montreal / Lake Ontario (MLO) and the 
Welland Canal sections of the waterway. The 
main factors affecting Seaway traffic were strong 
economic activity (which had an impact on 
maritime transportation worldwide) and good North 
American harvest results. 


Traffic in 2006 increased by 13.8 per cent or 4.3 
million tonnes on the MLO section and by 9.6 per 
cent or 3.27 million tonnes on the Welland Canal, 
reaching 35.57 million tonnes on the MLO section 
and 37.42 million tonnes on the Welland Canal. 
The 2006 combined Seaway traffic amounted to 
47.16 million tonnes, an increase of 8.9 per cent 
over the 2005 results of 43.3 million tonnes. The 
increase in steel imports, as well as tolls and 
traffic increases, affected toll revenue for 2006. 
The combined revenue increased by 15 per cent 
to reach $80.6 million. 


With only an average harvest in 2005, Canadian 
grain movements for 2006 were expected to be 
similar to the previous year’s results in MLO and 
slightly higher on the Welland Canal. However, 
good 2006 harvests in both Canada and the U.S. 
resulted in much higher shipments than the year 


2006/2007 


General 


before, with increases of 26.3 per cent or 1.49 
million tonnes on the MLO section and 20.4 per 
cent or 1.08 million tonnes on the Welland Canal. 


There was an average harvest in the U.S. last year 
and poor conditions in many parts of the country 
resulted in some crop deterioration this year. Even 
so, U.S. grain traffic in 2006 was excellent, with 
an increase of 8.5 per cent or 328,000 tonnes in 
MLO and 6.8 per cent or 278,000 tonnes on the 
Welland Canal. 


lron ore shipments in 2006 increased by 6.6 per 
cent or 596,000 tonnes in MLO and decreased by 
2.7 per cent or 200,000 tonnes on the Welland 
Canal. Factors contributing to these results were 
the higher demand for steel products, rising iron 
ore prices and lower inventory levels. 


Coal shipments were expected to decrease in 
2006 on both the MLO section and the Welland 
Canal, but results were slightly better than 
anticipated. Shipments decreased by 5.9 per cent 
or 43,000 tonnes in MLO, but increased by 0.6 
per cent or 21,000 tonnes on the Welland Canal. 
Movements to the Belledune facility continued on 
the MLO section and demand for steel sustained 
traffic levels to Hamilton. 


Other bulk commodities increased on both the 
MLO and the Welland Canal sections. Because 

of greater demand in the steel and construction 
industries, 2006 movements increased by 7.2 

per cent or 632,000 tonnes in MLO and by 7.7 
per cent or 901,000 tonnes on the Welland 

Canal. Many other bulk commodities registered 
increases including coke, petroleum, while some 
bulk commodities registered a decrease, including 
cement and stone. 
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The St. Lawrence Seaway Management Corporation| 


he St. Lawrence Seaway Management 

Corporation (SLSMC), the successor 

to the St. Lawrence Seaway Authority, 
was established in 1998 as a not-for-profit 
corporation by Seaway users and other 
interested parties. In accordance with 
provisions of the Canada Marine Act, the 
SLSMC manages and operates the assets 
of the St. Lawrence Seaway for the federal 
government under a long-term agreement with 
Transport Canada. 


Our Mission: We pass ships through a 
safe and reliable waterway system in a 
cost-effective, efficient and environmentally 
responsible manner for the benefit of all our 
stakeholders today and in the future. 


>Our Vision: The SLSMC and its partners: the 
transportation system of choice. 


e Based on its ship transit services, the 
Corporation has grown its business by 
diversifying into related marine services and 
by leveraging other business opportunities. 
Highly skilled people, Supported by state- 
of-the-art technology enabling a seamless 
navigation system, provide outstanding 
customer service. 

Within an efficient, responsive organization, 
our versatile and motivated employees are 
empowered to succeed in an environment of 
continuous improvement and development. 


Our Values: Respect, Openness, Integrity 
and Innovation 


The Seaway is an essential part of the North 
American transportation infrastructure and a 


lifeline to business with the rest of the world. 


It moves raw materials and finished cargoes 
from a vast network of inland ports to 
worldwide markets in an environmentally and 
socially responsible manner. 


The St. Lawrence Seaway serves cargo 
vessels, cruise ships and a multitude of 
other vessels through a series of locks 
and channels connecting Montreal to Lake 
Erie and providing access to 3,700 km of 
navigable waters. SLSMC has: 


1. A dedicated professional workforce 
that prides itself on providing excellent 
customer service; 

2. A reliable operation consistently above 
99 per cent availability; 

3. Joint Canadian and U.S. government 
inspections at entry, eliminating 
duplication; 

4. The ability to handle large vessels 
measuring up to 225.5 metres in overall 
length, 23.8 metres in beam and 8.08 
metres in draft; 

5. ISO 9001:2000 certification for ship 
inspections, traffic control and lock 
operation services; 

6. High quality traffic management, using 
automatic vessel identification and real- 
time tracking; 

. An excellent safety record; and 

8. A bi-national website, the most 
comprehensive single source of 
Seaway/ Great Lakes information, with 
real-time navigation data, and links to 
government and commercial marine 
transportation sites. 
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Your comments are 
always appreciated 
and can be 
forwarded to: 


Head Office 

202 Pitt Street 
Cornwall, Ontario 
K6J 3P7 

(613) 932-5170 


Région Maisonneuve 
151, rue de |’Ecluse 
St. Lambert, Québec 
JAR 2V6 

(450) 672-4110 


Niagara Region 

508 Glendale Avenue 
St. Catharines, Ontario 
L2R 6V8 

(905) 688-6462 


Marketing @seaway.ca 
www.greatlakes-seaway.com 
www.hwyh2o0.com 


The major challenge 
today for the SLSMC 

_ is being ready for the 
future. To achieve a 
sustainable future, 
we must continue 

to work with our 
stakeholders and our 
employees to improve 
our services and raise 
general awareness of 
the benefits of marine 
transportation. 

The SLSMC is preparing 
for that challenge and 
has focused on five 


key elements over the 


last year. 
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‘preparing for a sustainable future today: 


Growing the business 


Preparing for a sustainable future today means 
Striving to attract new cargoes and customers, 
while working to retain our current cargo base. 
It is about staying not only competitive, but also 
offering a green alternative to other modes of 
transportation. The SLSMC, under the banner 
of its Hwy H20 initiatives, has established an 
international presence by forming key alliances 
over the last several years. 


Innovation to improve service 
across the system 


Preparing for a sustainable future today means 
maximizing the potential of the current system. 
The Seaway is testing new technologies to 
improve system efficiency, as well as the safety 
and security of its employees. Some of these 
technologies include: 


e The conversion of the operating equipment 
on the Welland Canal from mechanical to 
hydraulics; 

e Testing a new self-spotting device that uses 
laser technology to position the ship in the 
lock at the Côte-Ste-Catherine Lock; 

e Installing a new mooring device at Lock 8 over 
the winter months that will Secure the vessels 
in the lock chamber without the use of cable, 
thereby reducing the risk to our employees; 
and 

e Working with the industry to produce new 
electronic navigation charts that permitted 
trial runs at a new deeper draft of 8.15 
metres for vessels equipped with this 
technology. 


Setting the stage for 
employees to succeed 


Preparing for a sustainable future today means 
having a diversified workforce that is qualified 
and available for customer service, and can also 
deal with maintenance tasks. The blending of 
operational and maintenance skills will create 

a more versatile workforce. The SLSMC has 
developed a new training program for current 
employees who wish to become Canal Service 
Technicians, as well as all new operations 
employees. The establishment of a highly 
technical workforce on theJee! (Se Adi | ensure 

a faster response timefosthe users. 

system. 
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Hwy H,0 initiatives 

Preparing for a sustainable future means 
expanding our Hwy H20 membership and being 
active worldwide. The SLSMC has organized or 
participated in numerous international events in 
order to sustain our future, including: 


e A trade mission to China, where our 
delegation met with port authorities, carriers 
and shippers/logistics providers to discuss 
the opportunities the Great Lakes/St. 
Lawrence Seaway offer as an alternative route 
into North America; 

e Two workshops in Calgary that targeted 
project cargo destined for Western Canada’s 
oil and gas industry; 

e A marketing alliance between Hwy H20 and 
the Seaports of Niedersachsen, a group of 
German ports. This agreement establishes an 
important partnership to promote increased 
trade between Northern Europe and the Great 
Lakes St. Lawrence Seaway System; 

e Our second annual Hwy H20 Conference 
took place in the fall of 2006. The topics 
discussed included port infrastructure, the 
role of the inland terminal, vessel design 
and financing, as well as the strengths of the 
marine mode; and 

e Attendance at a number of transportation 
exhibitions and conferences with the Hwy H20 
exhibit booth along with Hwy H20 Port Partners 
to promote the overall system to potential 
customers. 


Corporate Social Responsibility 


Preparing for a sustainable future today means 
focusing our internal and external efforts on 
aligning the three elements of sustainability: 
ecology, economy and equity. Achievements in 
2006 included: 


e Updating our mission statement and 
Corporate Social Responsibility (CSR) charter 
to create a CSR policy that provides direction 
and guidance; 

Conducting a CSR risk assessment study to 
help our CSR committee to prepare an action 
plan; 

Evaluating the greenhouse gas footprint of our 
power generation facility. We will help reduce 
greenhouse gas emissions by more than 
93,000 tonnes of carbon dioxide over the next 
10 years; and 

Establishing an energy and Greenhouse Gas 
emission inventory. 
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The St. Lawrence Seaway Management Corporation President’s Message | 


president’s message: 


the integration of Corporate Social Responsibility 

into the business of the Corporation. As outlined 
last year, we are moving towards full reporting of the 
economic, environmental and social aspects of our 
operations to provide an overall picture of corporate 
sustainability. Throughout this report, you will read 
about the impact of our activities on a wide range of 
stakeholders. You will also see the significant progress 
that the Corporation has made on all fronts as we strive 
to be world class. 


| his annual report completes another key step in 


Reporting happens after the planning and execution of 
activities, and there was no shortage of activities to 
report on in 2006-2007. 


It was a successful year for the Corporation, for the 
Seaway system and for those who benefit from marine- 
related transportation activities. Traffic levels were good 
with increases across the board. System performance 
was exceptional, with minimal delays, and we set 
records by opening the system earlier than ever and 
staying open longer as well. 


We were also working towards our vision. Sustainability 
comes from being there in the future to provide the 
services essential to our direct and indirect customers, 
as they develop economic activity in and around our 
communities. It goes beyond that to the value we 

bring to those communities and to society at large, 


by providing a way to move freight with as small an 
environmental footprint as possible. 


In our context, being there in the future means 
maintaining and rehabilitating an asset, the youngest 
part of which is approaching its fiftieth year, with 

the older part, the Welland Canal, in its seventy-fifth 
year! Over the last decade, we have implemented 
infrastructure management systems, which ensure 
we are doing just that. They ensure inspections, 
assessments and condition monitoring, providing the 
base data to determine rehabilitation requirements and 
define priorities, enabling us to keep ahead of critical 
failures, and maintain high system reliability. 


With a reliable infrastructure and dependable equipment 
operation as a cornerstone, we are very aware that 
future improvements come from the people who work for 
the Corporation and the leverage we obtain by applying 
technology - these are the key factors essential to our 
operational success, both today and in the future. 


Internal to the organization, we have made a major 
effort to define the ‘jobs of the future’ and then start 
to determine ways to meet these requirements. We, 
like many organizations, have a significant challenge 
as a result of our demographics and have taken a very 
proactive approach to this challenge; turning it into an 
opportunity as we see technology providing a very real 
possibility to re-engineering our core process. 
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| The St. Lawrence Seaway Management Corporation President’s Message 


During 2006, we integrated this into our road map for 

the future. By blending the best of available and future 
technology with our commitment to improved customer 
service, we outlined the steps we need to go through to 
remove the manual tasks from the work as we develop and 
hire a workforce with increasing technical skill levels. 


Our hydraulic conversion projects set the stage for this by 
removing much of the labour intensive maintenance and 
upkeep of old-fashioned heavy mechanical equipment. This 
particular initiative has already started to pay dividends in 
ease of operation and reduced maintenance requirements. 
Our application of technology to the core process of locking 
vessels, with self spotting and hands-free mooring of 
vessels, will now remove the need for the manual exertion 
associated with the current process and eliminate the 
safety concerns inherent in this work. 


This year has also reinforced the rationale behind Hwy 
H20, in that it is the benefits that come from the overall 
increase in the use of the Great Lakes Seaway System that 
are important and that joint promotion and marketing bring 
significant results. Our contribution to this comes from the 
leadership we provide and from the direct impact we have 
in making it more attractive to ship via the Seaway. An 
excellent example of this came in the form of the 530,000 
tonnes of new cargo attracted to the system, in part by our 
toll incentives. 


Overall traffic in 2006 was significantly better than the 

last number of years, with 47.2 million tonnes of cargo 
transported, an increase of almost four million tonnes over 
2005. This improvement was across the board in bulk, 
break-bulk and general cargo. 


It may well be a cliché that ‘it’s a small world’, but 

it is true and getting truer all the time in the world of 
transportation. With consolidation on a global scale 

in resource companies and major freight movers, it is 
essential for us to be proactive in promoting our abilities to 
be part of the solution. In 2006, we led a trade mission to 
China to forge relationships with the manufacturing centre 
of the world and reinforced our commitment to Europe by 


strengthening our presence and impact in this important 
market. 


During 2006 we saw a change in leadership at our partner 
organization, the SLSDC with a new administrator being 
appointed. This provides an opportunity to realign and 
reinforce the bi-national nature of our system and work 
towards increased usage and the benefits that will then 
flow to both our countries. In this context we have seen 
advances on the Great Lakes / Seaway study being carried 
out on a bi-national basis and expect this to lead to 
funding and other decisions in the months ahead. This will 
be of particular importance as the discussions regarding 
gateways and trade corridors advance. 


We also became far more involved in the communities we 
serve, both in supporting those with whom we share our 
waterway and addressing concerns of those we impact 
while serving our customers. We have been far more 
active on the environmental front, with the First Nations, 
in generating green power and in reducing our overall 
environmental footprint. 


As we look to the future, our activities in 2006/07 have 
shown us the value of blending the best of the old with the 
new. Our task is to preserve what we have developed over 
the almost fifty years of Seaway operation as we strive to 
ensure relevance and enhanced contribution in today’s 
world: to balance ‘new skills with gained experience’; 

to integrate ‘new technology with a solidly engineered 
infrastructure’; and to do so in today’s world of fast paced 
responses, while respecting the need for well researched 
fact based decision-making. 


| hope you enjoy reading about our corporation in this 
annual report. As we regard the future, our employees, 


management and Board, stand ready, able and more than 
willing to meet the challenges that it will bring. 
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‘commitment to our customers | 


The SLSMC recognizes that our customers depend on our safe and reliable system as a cost- 
effective way to transport their goods. As we look towards a sustainable future, in which the 

St. Lawrence Seaway will play a key role in the North American transportation network, we must 
ready ourselves for the challenges ahead. We will do this by optimizing our current system and 
introducing new technologies that will change our traditional work methods. The focus is on 
enhancing the Seaway’s strong reliability and productivity, and making Hwy H20 more competitive 
for current and future cargoes. 


Optimizing the System 


System reliability and availability 


aving a reliable and dependable system is key Seaway Delays per Transit, per Section 
to a sustainable future. This can happen only if m Target = Maisonneuve Niagara 
we have rigorous maintenance schedules and (target less than 30 minutes per transit) 
investigate any breakdowns carefully. We pride ourselves 40 


on the excellence of our personnel. Their high standards 
in maintaining our structures make it possible to provide a 
consistent and safe vessel transit, with minimal delays. 


During the season, we saw a decrease in the overall 
maintenance delay hours, thereby increasing the uptime. 
The system was available 99.63 per cent of the time, 
exceeding the target level of 99 per cent, and achieving 
the highest level in the last three years. 


System reliability System Availability 


The St. Lawrence Seaway Management Corporation Commitment to our Customers 


The focus is on enhancing 
the Seaway’s strong 
reliability and productivity, 
and making Hwy H,0 more 
-— competitive for current 


~ and future cargoes. 
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Optimizing draft and deep draft testing 


During the 2006 season, 27% of inland vessels and 11% 
of ocean vessels took advantage of drafts greater than 8.0 
metres in the upbound direction of the MLO section. For 
downbound traffic, 17 per cent and 19 per cent of inland 
and ocean transits, respectively, were at drafts greater 
than eight metres. Upbound on the Welland canal, it was 
10% in both inland and ocean vessels. in the downbound 
direction, the numbers were higher at 21% and 27% for 
inland and ocean vessels respectively. By July of the 
2006 navigation season, the Seaway announced that, 
given favourable water levels, the maximum permissible 
draft was now increased to 8.08 meters for all vessels. 
This maximum draft was maintained to the end of the 
navigation season. By pushing the limits of our system 
this way, our customers can make substantial savings 

by transporting more goods for the same cost. This 

also continues to underscore that the marine mode of 
transportation is an environmentally sustainable mode of 
transportation by limiting the amount of greenhouse gas 
emissions per tonne of freight moved. 


Also in 2006, the Seaway supported customer initiatives 
and discussed the conditions and requirements necessary 
for a further increase in draft, with industry presenting its 
3-D navigation model. Following strict testing parameters, 
we conducted four tests in the South Shore Canal, Lac St. 
Louis, to the upper Beauharnois Lock with vessels at a 
draft of 8.15 metres. The results of tests under controlled 
conditions were encouraging. The Seaway has prepared 
an action plan to pursue this initiative, under the same 
conditions, in the 2007 navigation season. 


New Operations centre 


After a busy construction winter, the 2007 season opened 
with a new addition in the Maisonneuve Region. The region 
now has a new, technology oriented, Operations centre built 
with the space for development and growth opportunities 
for tomorrow’s needs. More square footage means more 
room to take advantage of new technologies that we plan to 
introduce in the future. The traffic controller consoles have 
become new workstations and now share a 5 by 28-foot 
screen which projects Seaway traffic as well as numerous 
surveillance cameras. With the future in mind, 3 additional 
workstations were added. One is presently used for the 
remote operation of a bridge and the two others were 
prepared for remote bridge and/or remote lock operations. 
These also share another projected view screen of the 
canal and video camera images. 
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New self-mooring system 


pm P 


y The SLSMC is continuing its efforts to implement 
tomorrow’s technology today and is working hand in hand 
with employees and a specialized external team to carry 
out the greatest innovation in vessel-mooring technology 
at the Seaway since its inception in 1959. A prototype of 
a hands free mooring system was installed at Lock 8 in 
the Niagara region this winter. It comprises a large vacuum 
De Re lms ee! pad that secures the ship, rather than traditional wire or 

ah ; cables. This is proven technology that has been adapted 
for use in our locks. Once fully automated, the system 
could reduce mooring time considerably, as well as provide 
a safer working environment for the lock personnel and 
vessel crews. 


7 
A 
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The new vacuum mooring system we have 
installed has the potential to revolutionize how 
easily and quickly a ship can be secured and 
released in a lock. 


Michel Drolet, Vice-President 
Niagara Region 


A … | 


The prototype unit will be in operation soon after the start 

of the 2007 navigation season and, should the pilot phase 
move ahead as planned, we anticipate introducing hands- 

free mooring across our system. 


Self-spotting technology 


In 2005, a prototype of the vessel self-spotting system 
was developed and tested at our Côte-Ste-Catherine 
facility. This year, the vessel self-spotting system was 
developed further with the trial of an improved version of 
the laser scanner. The system will be completed next year 
and the first two production versions will be installed, one 
in each region. 


The self-spotting system will reduce the lockage time for 
the customers by having all lock personnel available for 
mooring operations sooner in the process. Ultimately, in 
conjunction with the self-mooring system, it also sets the 
stage for potential automation of the lockage process in 
the not so distant future. 
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Saint-Louis-de-Gonzague Bridge remoting 


Since 1999, the Seaway has been implementing remote 
bridge operation to improve the safety and efficiency of 
the canal. After the successful completion of the bridges 
in the Niagara Region, we began work on the Maisonneuve 
Region. The most challenging aspect of remote control 
of the Saint-Louis-de-Gonzague bridge was the distances 
between traffic control and the area of the Saint-Louis- 
de Gonzague Bridge over 80 km away. This 920-metre 
bridge is made up of 32 sections with a lift section in the 
middle to allow ships to pass through. Traffic controllers 
have eight cameras, including one that uses a new heat- 


sensing technology to see ships or pleasure crafts in fog or 


bad weather. Plans are underway for remote operation of 
another bridge in the same area of the Beauharnois Canal. 


Walk-through procedure in Iroquois 


Optimizing our system takes on different forms. During 
the 2006 navigation season, over 280 lockages were 
processed at Iroquois Lock, using the walk-through 
procedure which is possible at the Iroquois lock in the 
Maisonneuve region because there is a very low water 
differential between the two ends of the lock. A “Walk 
through” means that ships are not tied-up during lockages, 
but enter the lock slowly while the lock gate is opened 
at the opposite end. Information was collected for each 
lockage and used to refine the procedures and identify 
situations needing further attention, particularly when 
the water-level differential between the upper and lower 
ends is greater than 18 to 20 centimetres. Operating 
procedures will be amended to deal with this. Further 
testing will be required in the 2007 navigation season, 
as conditions warrant, validating the practicality of the 
proposed new procedures. 


Safety and Security 
on the Waterway 


Very few accidents occur on the Seaway. In the last 

year, there were 2.8 ship accidents per 1,000 transits, 
confirming that shipping on the Seaway remains a very 
safe means of transport. The 17 accidents registered 
ranged from groundings to contacting structures. None 
resulted in spills or other issues of environmental concern. 


Vessel Accident Rate 


(Accidents per 1000 transits) 


Accident at Saint-Louis-de-Gonzague Bridge 


On June 13, 2006, an upbound vessel veered off course 
and struck the Saint-Louis-de-Gonzague Bridge near 
Valleyfield, Québec. A malfunction in the vessel’s steering 
system, resulting in loss of rudder control, is thought to 
have been the cause. No one was hurt during the incident 
and the vessel was able to continue on its way after a 
series of inspections. However, three of the bridge’s fixed 
spans suffered structural damage. 


The Seaway took charge of the repairs on behalf of 

Hydro Québec and Transport Canada, who own the 

bridge. Automobile traffic over the bridge resumed in 
early-December after it had been repaired. This bridge is 
part of a major road across the Beauharnois Canal and 

is used daily by local people and merchants. To lessen 
the impact over the summer months, the Seaway helped 
finance a “culture bus,” to transport local residents from 
both sides of the canal to various community events in the 
municipality via an alternate route. 
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Gate removal at Lock 3 in Beauharnois 


On June 13 and 14, with the help of the VM/S Hercules, 
Gate 4 at Lock 3 (Beauharnois) was removed from its 
recess. 


Removing, transporting and laying down a lock gate of this 
size (40 feet wide by 82 feet long and weighing around 
280 imperial tons) will always be a delicate operation 
which requires lots of planning and precision and must be 
executed without error for it to be a success. 


This was done without incident and with minimal impact to 
navigation. 


It became necessary to remove the gate to carry out 
repairs when personnel realized during an inspection that 
steel blocs (called contact blocs) on each side of the gate, 
had become detached. 


The Maisonneuve staff used this opportunity to carry out a 
practice drill with the VM/S Hercules. The last time a gate 
was removed in Maisonneuve region dates back to 1989 in 
South Shore and to 1983 in Beauharnois. 


Emergency preparedness exercises 
and drills 


Preparing to meet the unexpected is the best way to be 
ready for an emergency. In 2006, the St. Lawrence Seaway 
conducted a series of simulated emergencies. 


e In August, a bomb-threat drill, involving Seaway 
personnel only, was held at Lock 4 on the Welland 
Canal. The objective was to validate and evaluate our 
ability to follow existing protocols. 


e In September, a full-scale security exercise was held 
involving local fire, police and ambulance, as well 
as personnel from Transport Canada and a shipping 
company. This complex exercise put our emergency plan 
and our emergency operations centre through its paces 
and further strengthened our ability to coordinate a 
timely and effective response with other agencies. 


e In late October, a desktop exercise simulated an oil 
spill in the Port Colborne harbour and provided the 
opportunity to improve understanding of the lead agency 
responsibilities in such a crisis. 


These simulated emergencies ensure that the Seaway 
uncovers and corrects potential weaknesses in its 
emergency plans before a real disaster. These drills were 
conducted in the Niagara Region. Similar exercises took 
place at Maisonneuve. They included a simulated bomb 
threat and terrorist attack in Beauharnois, in which local 
authorities participated, and a raised security level alert 
(MARSEC) in all of the canal structures. 


Pandemic response plan 


Emergencies come in many forms. It is possible that, 

in the case of a pandemic, only half our staff would be 
available for work. Therefore, the Seaway prepared a 
response plan this year, so that operations would not be 
interrupted in the event of a pandemic. 
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Growing the Business 


Busiest season of the century 


The results are in; 2006 was the busiest season we have 
since the advent of the 21st century, both in terms of 
cargo moved and the number of vessel transits. We also 
recorded the longest season on record on both sections 
of the waterway (285 days in Niagara and 283 days in 
Maisonneuve.) Revenue increased in accordance with the 
increased traffic and season length. 


Vessel transits in the 2006 season 
Welland Canal 


m Montreal/Lake Ontario Total Combined 


5,000 


Lrt) 
3,000 


2005 


Beijing. Since the trade mission, the SLSMC has hosted 
several Chinese delegations in both the Niagara and 


Toll incentive program for new cargo 


The new cargo toll incentive program introduced in 2005 
continued and was expanded this year to include new 
traffic movements on the MLO section. The incentive 
program continued to increase in new cargoes of more 
than 125 per cent for a total of 539,963 tonnes of new 
cargo in 2006. 


The incentive program continued to increase in new 
cargoes of more than 125 per cent for a total of 539,963 
tonnes of new cargo that transited the system in 2006. 

It also generated additional revenue of $1.26 million. 
Aluminium, Sugar, toluene, fluorspar, windmill parts, b- 
scrap, cocoa beans, synthetic gypsum and sulphuric acid 
were the main commodities benefiting from the program. 


Trade mission to China 


If we are to be sustainable, we must ensure that new 
cargoes transit our System. It is for this reason that, 
during the week of April 21 to 29, 2006, the SLSMC 

and the St. Lawrence Seaway Development Corporation 
(SLSDC) led a 20-member delegation of trade and maritime 
representatives from the Great Lakes St. Lawrence Seaway 
System to Beijing, Shanghai, Hong Kong and Shenzhen, 
China. The aim was to raise awareness of the Great Lakes 
St. Lawrence Seaway System; to educate ship owners, 
operators, builders and financiers about the benefits 

of using the system; and to persuade these maritime 
industry professionals to take advantage of business 
opportunities available throughout the Great Lakes Seaway 
System. Throughout the week, the delegation briefed 
senior Chinese maritime executives about our outstanding 
record of safety, efficiency and reliability, our most recent 
operational and technical enhancements, new cargo 
incentives, and the Highway H20 marketing campaign. 


While in China, the SLSMC signed a Friendship Agreement 
with the Port of Shanghai and a Memorandum of 
Cooperation with the Ministry of Communications in 


Masionneuve regions. The delegates were interested: 
in learning about the management, mechanics and. ; 
maintenance of our system. | 
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Hwy H20 conferences and workshops 


Under the Hwy H20 banner, the SLSMC organized a number 
of workshops and conferences throughout the year, 
bringing stakeholders together to discuss the opportunities 
and challenges of moving cargo on the Great Lakes St. 
Lawrence Seaway System. Sessions included a one-stop- 
shop workshop on making the system more efficient and 
user-friendly and a workshop on project cargo destined for 
Alberta’s oil and gas industry. 


The Hwy H20 conference is a highly visible event, which 
encourages industry stakeholders to take a fresh look 

at the issues they are facing and become familiar with 
the possibilities of the system. While building on the 
success of the 2005 conference, the 2006 conference 
took a more practical and technical look at the areas key 
to the success of short sea shipping in the Great Lakes/ 
St. Lawrence Seaway. The conference was divided into 
four sections: port infrastructure, the role of the Inland 
Terminal, ship finance and design; and the Value Added 
by Marine. Speakers ranged from a representative of a 
modern, all-weather terminal in the Netherlands to a tug 
and barge operator on the Great Lakes / Seaway System. 


Promotion and Awareness 


Over the course of the last year, the Hwy H20 brand 
welcomed 16 new members to the program from across 
a broad spectrum of Great Lakes / St. Lawrence Seaway 
System stakeholders. Companies and organizations, 
from terminal operators to local municipalities wishing 
to take advantage of transportation opportunities, have 
recognized the benefits of being associated with Hwy 
H»50 . Membership expansion is a key component in the 
development and growth of the Hwy H20 program and the 
SLSMC looks forward to continued membership growth 
through 2007. 


The SLSMC has continued to maintain awareness and 
interest in Hwy H20 through innovative advertising 
campaigns. The “water wings” advertisement presents the 
Hwy H20 message of reliability, efficiency, and availability 
to shippers. A mini-advertising campaign, which included 
print ads and radio spots, increased awareness among 
shippers and logistics professionals just before the 
opening of the Seaway in March. 


Throughout the year, the SLSMC undertakes a number 

of initiatives to promote the Great Lakes St. Lawrence 
Seaway System to both shippers and the public. In 2006, 
a Hwy H20 themed ‘travelling container’ initiative was 
launched to promote container shipping on the Great Lakes 
/ St. Lawrence Seaway System. The travelling container 
moved throughout System aboard various vessels and 
generated positive media attention for the Hwy H20 brand. 
It demonstrated the timeliness of moving containers via the 
Seaway, as well as underlining the efficiency and reliability 


of the system. 
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Highway H.0 Delivers... 


Shipping your cargo on our system of waterways and ports offers: 
e Reliability + Efficiency 
e Tonnes of Capacity 
+ Peace of Mind t 
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‘commitment to our employees | 


At the Seaway, employees matter. One of our strategic objectives is to set the stage for 


employees to succeed. Our goal is for every employee in the Corporation to have the skills and 


knowledge to contribute positively to fulfilling our mission and achieving our vision. 


We provide our employees with a motivating work environment and the right tools to grow 


within the organization. We are committed to providing a safe and healthy working environment 


for our employees. 


Career development 
and training 
Preparing for the Jobs of the Future 


t has certainly been a busy year since our Jobs of 

the Future committee established the future skill 

requirements and developed a formal Technical Training 
program for the new Canal Service Technicians (CST). This 
“skilled operator” position blends traditional operations 
and trade maintenance responsibilities. Working hand and 
hand with our employees to facilitate these changes, we: 


e provided opportunities for our current workforce to enter 
a full internship program and undertake technical and 
operational training to acquire the necessary skills and 
licences to assume the CST mechanical or electrical 
position, for our longer-term requirements; and 


e hired new employees, already qualified as industrial 
electricians or industrial mechanics, to be trained to 
secure vessels, operate our structures/bridges and 
become familiar with our technologies and infrastructure, 
to meet our short-term requirements. 


Across the organization, we have hired eight CST 
mechanical employees and six CST electrical employees. 
To date, all interns have been exposed to both the 
operational and technical aspects of the position through 
in-class and on-the-job training activities, which will 
continue until the completion of their internship program 
through 2008. 


Internal CST electrical and mechanical opportunities for 
current employees are underway in the Niagara region. 
Training will start at various dates through 2007 and 
continue for five to six years for each intern, as required. 


We are investing heavily in training/development to 
establish our future workforce. To ensure success, 
dedicated training resources have been established to 
take the lead in: 


e developing and applying corporation-wide training 
programs such as the CST internship program, 
Structures /Operations Controller training, related 
technical training and upgrading activities; 

e assisting the region in hiring/selecting the right people 
to meet job profiles; 

e working with employees to be ready for future 
requirements and opportunities; and 

e developing and implementing effective training solutions. 


As we move forward with the Jobs of the Future strategy, 
we are developing the workforce of tomorrow. This diverse 
workforce is highly technical and will be able to solve the 
problems where they occur most frequently: on the locks. 


New orientation brochure and package 


We have developed an orientation program to help new 
employees familiarize themselves with the SLSMC. The 
material covers our mission, vision, values, as well as 
the new employee’s role, responsibilities and working 
conditions. The program consists of appointing a “buddy” 
to mentor the individual through his or her integration 
and a trainer to help the individual build a thorough 
understanding of the job. 


We developed a new recruitment brochure to help attract 
candidates to the many future employment opportunities 
and to promote the Seaway to the public. 


The services of a local community group which assists in 
the employment of developmentally challenged individuals 
were used to collate the approximately 1,000 copies of 
the brochure. 
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We are investing heavily in 
training and development 
to establish our future 
workforce. 


Revised scholarship program 

for children of employees 

Preparing the future generation is everyone’s responsibility. For 
its part, the Seaway offers a scholarship program comprised of 
two university scholarships for general undergraduate studies, 
one for Maisonneuve/Head Office and the other for the Niagara 
Region. The scholarships are worth $2,000 for each year 

of a four year program. A third scholarship is awarded to a 
student in marine navigation, marine engineering technology or 
environmental studies, tenable for up to four consecutive years 
or completion of the first diploma. 
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Safe and Healthy Workplace 
Safety in the Workplace 


Every year, the corporate Health and Safety policy is 
reviewed and approved by our Executive Committee. 

This policy sets the foundation for the Seaway’s strong 
health and safety focus throughout the organization. In 
2006, a total of 50 joint Health and Safety Committee 
meetings were held, demonstrating the commitment of the 
Corporation and its employees to safety in the workplace. 
The Iroquois Lock facility has now gone 13 consecutive 
years without any lost-time injuries. The number of 
accidents was relatively low - our “frequency rate” is 1.26 
accidents per 100 person year worked. Time lost to injury 
improved significantly from 30.83 lost days of work per 
100 person years in 2005 to 4.21 in 2006, the lowest in 
the last 4 years. 


Workplace hazard prevention program 


Following changes to the Canadian Labour code dealing 
with workplace hazards, the Seaway has assessed its 
work hazards and compiled lists for each region to advise 
employees about dangerous work areas and explain how 
to prepare for working in those areas. A meeting was 
held with each group of employees that may have to work 
in a hazardous area. Employees may also access all 
information on this topic on the intranet at any time. 


Gold and bronze awards for 
healthy workplace 


In recognition of the importance of wellness in the 
workplace, the SLSMC has incorporated a wellness 
program in the work environment. In 2006, Niagara’s 
Wellness Committee received the Healthy Living Niagara 
Workplace Gold Award, sponsored by the Niagara 
Region Public Health Department and Cornwall head 
office received a bronze award from the Eastern Ontario 
Health Unit. These programs recognize efforts made by 
organizations in encouraging their employees to develop 
and maintain a healthy lifestyle. 


Wellness snacks with Niagara College 


In the fall of 2006, the Niagara Region Wellness 
Committee responded to an identified need to educate 
employees on healthy alternatives and cooking methods. 
Under the direction of Jorge Dominquez, the head chef of 
Niagara College Culinary Arts, employees watched monthly 
cooking demonstrations and prepared lunches. The fee 

for the course took the form of the Corporation granting 

a scholarship to a culinary student. This initiative, which 
involved employees from all departments in the region, 
was highly successful. 


New cafeteria for employees in Brossard 


Ensuring that our employees have adequate facilities in 
which to eat and rest during the workday is important to 
the Seaway. While redoing the workshop area in Brossard, 
a women’s changing room was added and a makeover 

of the cafeteria was done. The area now has a modern 
kitchen in restaurant style design. 


Vaccination program for employees 


Our wellness committees are helping employees to 
improve their health. For the second consecutive year, at 
the request of the Maisonneuve and Head Office Wellness 
committees, a ’flu vaccination program was offered to its 
employees. In 2006, 111 employees—more than twice as 
many as last year—took advantage of the program. 


A healthy work environment 


For the second consecutive year, the Seaway offered a 

fee refund to employees registered in physical activity 
programs. Last year, 169 employees or 29 per cent of the 
workforce were reimbursed, for a total of $27,785 towards 
physical fitness activities. This is a slight increase over 
the previous year. The Seaway aiso offers employees and 
their families an assistance program for specific and/or 
confidential services. 


Employee Assistance Program Usage 


(number of requests for assistance per year) 
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Change management 

A sustainable future cannot be achieved without engaging 
a most important stakeholder: our employees. As the 
Seaway embarks on a period of significant change with 
the introduction of new technologies, change-management 
strategies and effective internal communication can help 
set the stage for our people to succeed. 


In 2006, the Corporation trained its managers and line 
supervisors in practical change-management techniques 
to support the transition to hands-free mooring and jobs/ 
skills of the future. À new intranet site explaining the two 
initiatives also supported the change process. 


Technology plays an important role in internal 
communication. With this in mind, the intranet was 
upgraded to facilitate internal communications. In addition 
to a new home page that provides employees with up- 
to-date information on company news and events, and 
the modernization of the Health, Safety and Wellness 
site, several new intranet sections, including information 
centres directed at new employees or employees 
considering retirement, were launched. Employees 

can send feedback to or ask questions directly to the 


President via the President’s Corner. Good News Flowing, a 
communiqué issued to employees each month, highlights 
information and celebrates recent SLSMC success stories. 


Employment equity 

We continue to make progress in meeting our hiring 
goals under the employment equity program in place at 
the Seaway. In 2006 we surpassed our goal in terms of 
the number of women now working on the operational 
structures and will continue to work towards achieving 
equitable representation with the job market. 


Employment Equity 
SLSMC figures External available 
(in number of ernployees) 
120 


107, 


Women ay 2 
rr 


Vis. minorities 


Disabled 
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‘commitment to the environment. 


The SLSMC recognizes that, as stewards of the St. Lawrence Seaway, we operate within a shared 
resource. Understanding and minimizing the impact of marine transportation on the environment 
is very important to us. Since we hold the key to the door of the Great Lakes, we are responsible 
for ensuring that our efforts set the standards in this field. From hybrid and electric vehicles 

and reducing greenhouse gas emissions to protecting the peregrine falcons that nest on our 


structures, we aim to be a model for the industry. 


CSR Becoming an Everyday Word 


ver the last year, the SLSMC has devoted much of its energy to a new 

way of doing business. Corporate Social Responsibility (CSR) is a more 

socially conscious, responsible and greener model that is becoming part 
of our daily routine. We are incorporating CSR into our way of life, by: 


e Updating our mission statement and our CSR charter. We now have a CSR 
policy that provides direction and guidance to our staff and strengthens the 
commitment of senior management in this area. A CSR officer is directly 
responsible for implementing and monitoring the progress of this initiative. 


Conducting the study of our CSR risks assessments and proposing 
recommendations related to CSR risk management and integration. The CSR 
committee has just accepted the report and is preparing an action plan, 
focused on mitigation of risk, establishing better measurement indicators 
and integrating CSR factors in our work practices and decision making. 


Building stakeholder engagement. It is not enough to say we are being 
socially responsible if we are not consulting our stakeholders. We must 
understand and consider their needs more consistently in our business 
decisions. The CSR committee will identify and prioritize our stakeholders 
and provide our managers with the appropriate tools to solicit stakeholder 
engagement. 


e Evaluating the greenhouse-gas footprint of our power generation facility. Our 
contribution to the Ontario power grid will help reduce over 93,000 tonnes 
of carbon dioxide of greenhouse gas emissions over the next 10 years. We 
will set yearly targets to ensure that we meet this objective and report on our 
success. 


Our CSR committee is moving into its next phase. To date, the committee 
has set the framework and established the policies and strategies required to 
introduce CSR into the workplace. Over the next few years, the challenge will 
be to integrate CSR into work practices at all levels. The committee assists 

in providing support to help our managers and supervisors communicate the 
importance of CSR to our front lines in integrating its principles in their work. 


As we move ahead, CSR initiatives need to be addressed locally. We will 
examine the most effective way to establish grassroots CSR working groups in 
the regions. This approach has worked well with our wellness initiative and we 
believe that our employees’ passion in this area will ensure success. 
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A successful organization cannot impose 
corporate social responsibility on itself; 
it must come from its employee’s 


willingness to want to make a difference. 


Alain Godard 
Transitional Manager 
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Commercial ships are the most fuel efficient vehicles for moving goods. 
Increasing their share of the traffic would help Canada reduce its 
greenhouse gas emissions to fight global climate change. It would also 
reduce traffic congestion around big urban areas for further savings. 


Pierre Pesant 
Standards and Services Engineer 


Environmental Awareness 


Participation in Green Marine, Great Ships 


The Seaway Corporation is taking a proactive approach 

to environmental issues confronting marine commerce 
such as aquatic invasive species entering the Great Lakes 
via ballast water. We recognize the absolute necessity 

of finding safe, affordable and reliable ballast water 
treatment solutions and are involved in initiatives such as 
the Great Ships and Green Marine programs that support 
the search for, and testing of, effective technology. The 
Great Ships initiative is an industry-led cooperative effort 
to resolve problems with ship-mediated invasive species. 
The Green Marine program is a voluntary, bi-national 
program (Canada and the U.S.) designed to strengthen the 
marine sector’s environmental performance, build stronger 
relations with Great Lakes / St. Lawrence waterway 
stakeholders and improve the awareness of the marine 
industry’s activities and environmental benefits.) 


Participation in the first ballast water 
conference 


The St. Lawrence Seaway is a member of the Great Lakes 
Regional Waterways Management Forum and was a 
partner in the first Great Lakes Ballast Water Conference, 
held in Cleveland, Ohio. The purpose of the forum was to 
address ballast water management in the Great Lakes 
and the St. Lawrence Seaway. Topics included new 
ballast water regulations, the review of ship practices, the 
management of examination forms, improved training for 


ship’s crews during inspections and the development of 
a bi-national database for the collection of ballast water 
testing and inspection results. 


Ballast water regulations /inspections 


The SLSMC, with partner organizations, the SLSDC, 
Transport Canada and the U.S. Coast Guard inspect ocean 
ships during their initial and subsequent transits of the 
Seaway to confirm that they are meeting Seaway, local 

and international regulations regarding the management 
of ballast water. During annual inspections of ocean ships, 
the Seaway has also raised awareness and educated 
mariners about new Canadian regulations. 


The Seaway has developed a one-stop shop on our 
bi-national website for the collection of ballast water 
information, regulations and emerging technology on how 
to reduce the risk of introducing invasive species into 

the Great Lakes system. Our inspections have resulted 

in a significant increase in ocean ship compliance with 
existing ballast water management, thus meeting the 
Seaway’s CSR commitment with regard to a safe and clean 
environment. 


The Seaway is also hosting an inter-agency ballast water 
database that will capture compliance information and 

give us a better understanding of the risks involved with 
the introduction of invasive species via ballast water. More 
information on ballast water management can be accessed 
on our website. 
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Energy conservation and 
greenhouse gas emissions 


As we Strive to lessen our environmental footprint, we 
must make every effort to improve our own environmental 
performance. To do this, we have: 


¢ formed an energy efficiency committee to review 
opportunities for improving the energy performance of 
SLSMC managed installations; 

+ conducted an energy efficiency audit for the head office 
building and will conduct similar audits for all other major 
buildings; 

+ completed a greenhouse gas emission inventory; 

+ issued a draft greenhouse gas emission reduction plan. 
The Corporation is also developing reduction targets and 
indicators; and 

¢ purchased a hybrid vehicle. The vehicle fleet replacement 
budget was increased for 2007 to allow the purchase of 
hybrids as a key element of the proposed greenhouse 
gas reduction plan. 


Electrical Energy Consumption 


m Montreal/Lake Ontario Niagara Cornwall 


(in Gigawatt hours) 
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Weirs and power generation 


Producing power from a hydroelectric source is harnessing 
renewable energy. The Niagara powerhouse produced 42.9 
Gigawatt hours of electricity, compared to 36.6 Gigawatt 
hours last year. The additional power was a result of the 
completion of the rehabilitation project and the upsurge 

in water available for power generation because of the 
increase in ship transits in the Welland Canal. 


The powerhouse has been fully automated eliminating 
the need for powerhouse operators. The loading of the 
generators will be operated by computers, which can 
be controlled either locally or remotely. The Powerline 
Maintainers team will provide periodic powerhouse 
maintenance. 


Rankin Renewable Power Inc. has been selected to 
develop weir generation at three weirs. It has received the 
lease and will develop and operate the weir powerhouses, 
with construction to begin next year. The SLSMC is 
simultaneously developing a water management program 


to control the water levels in the reaches. This will 
minimize waste and control the amount of water that the 
weir generators use. 


Environment a priority in land management 


Based on best practices for managing environmental 

risks associated with industrial lessees, the SLSMC 

has developed a new land management strategy. When 
fully implemented, it will require industrial lessees 

whose activities raise significant potential environmental 
issues to hire external consultants approved by the 
Corporation to perform site condition assessments and 
environmental conformance verifications for compliance 
and action plans. Lessees most likely to have significant 
environmental issues have also been identified to ensure 
that the SLSMC lands are managed to the highest industry 
standards. A first implementation step will consist of initial 
environmental audits to confirm the list of lessees who 
will have to conform to the new land management strategy 
when leases are renewed. 


Recycling grease program on the locks 


Recycling used commercial grease is a very good example 
of greening our business. During the 2006 season, a 

test was conducted at the Côte-Ste-Catherine lock in the 
Maisonneuve Region to recuperate all waste lubricants 
into a recycling reservoir that was installed near the ship 
arrester area of the lock. Old greases were stored there 
during the season, instead of transporting them to a 
second location several times a year, thereby limiting the 
risk of a spill. The used greases were collected and sent 
to a recycling plant at the end of the season. This practice 
will continue and will be expanded to other locks. 


Energy efficiency program 


As well as producing energy, the Corporation must use 
energy efficiently. With this in mind, an energy efficiency 
sub-committee was formed late in the 2006 season to 
review opportunities to improve the energy efficiency of 
SLSMC-managed installations. Energy audits are underway. 
The results will be used to pinpoint ways to improve our 
consumption levels. 


Seaway Corporation funds scholarship for 
social and environmental studies 


Last fall, the Seaway Corporation agreed to fund a 
postgraduate scholarship for studies in social and 
environmental responsibility, over a three-year period, 
through the Faculty of Administrative Sciences at the 
Québec campus of Laval University. 


At ceremonies held this spring, a student currently enrolled 
in the PhD program for Environmental Management, was 
awarded the Seaway scholarship. This scholarship is one 
more sign of our commitment to environmental issues and 
long-term sustainability. 
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As stewards of the St. Lawrence Seaway, we interact with numerous stakeholders. We recognize 


the interests of the municipalities that border the Seaway and the thousands of local residents 


and recreational boaters who enjoy the beauty and nature of our waters. We value open 


communication with the communities along our waterway in contributing to the understanding of 


what we do and how we do it. 


Building relationships 
Working with First Nations 


Our relationship with the First Nations whose lands border 
the Seaway is very important to us. In the Montreal / Lake 
Ontario Region, the St Lawrence Seaway flows through 
First Nation communities. Therefore, our structures and 
operations have a direct effect on their lands and waters. 
Over the past few years, we have established a mutually 
beneficial and cooperative working relationship with the 
First Nation communities along the shores of the Seaway. 
In 2006, a Memorandum of Understanding was signed with 
the Akwesasne First Nations to conduct a three-year joint 
observation study on the physical impact of ice breaking 
on the shoreline. Before finalizing the opening date of 

the Maisonneuve Region, we also met with First Nation 
representatives to discuss the factors used to establish 
the opening date and to address any concerns that may 
affect their community. 


Growing cooperation 


Last fall, the SLSMC signed a Memorandum of 
Understanding with the Regional Municipality of Niagara 
and the Niagara Economic Development Corporation. The 
purpose of the agreement is to ensure that the Great 
Lakes St. Lawrence Seaway system is fully and effectively 
used as an economic engine to create jobs and bring 
growth and prosperity to Niagara residents. This will be 
accomplished through increased cooperation and joint 
marketing initiatives. 


Boat show involvement 


In February 2007, a group of employees from Maisonneuve 
Region participated in the Montreal boat show. This was 
the first time that the Seaway had taken part in the boat 
show in almost a decade. This event brought together 
employees from seven different departments in the 

region. Throughout the show, SLSMC employees provided 
information about Seaway regulations to the general public 
and pleasure craft users and promoted safety throughout 
our waterway. 


Reaching out to children with handicaps 


In the St. Lambert Region, a school for children with 
special needs, “Reach”, tries to involve the students in 
daily activities that provide positive social experiences. 
We invited them to plant flowers on the front lawn of the 
administrative building in St. Lambert. This activity will be 
repeated in the coming year. 


Movies at the Seaway 


The Seaway will be part of three major television 
screenings in the next few months. 


e During the afternoon of September 6, 2006, a 
television crew based on Bridge 3 shot footage for the 
documentary Achever l’inachevable. For close to two 
hours, the crew filmed various images of the St.Lambert 
Lock, Montreal and the surrounding area. The film, 
to be aired by Radio Canada in the fall of 2007, is a 
documentary about Exposition d’estampe, a drawing by 
Maurits Cornelis Escher (1898-1972), which is linked to 
the Seaway structures. 


When employees volunteer to 
participate in activities like the boat 
Show, it makes a difference because 
that means that we are open to the 
public’s concerns. Our success at the 
Montreal boat show is proof of this. 


Jason Rodgers 
Marine Services Coordinator, Maisonneuve Region 
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e In preparation for the Seaway’s six- minute segment 
on Business and Beyond for the Discovery Channel, 
a film crew shot five hours of footage in Niagara and 
the Welland Canal on October 16, 2006, a very busy 
day. On-camera interviews were conducted with our 
President Richard Corfe, and our Senior Coordinator, 
Operations Support Services, John Chalmers. A number 
of staff members were filmed while performing their 
regular tasks. The segment on Business and Beyond 
will highlight the Seaway’s potential for continuing as a 
vital transportation artery in the 21st century, and the 
many benefits that marine transportation provide to our 
nation’s economy, environment and quality of life. 


e On December 14, 2006, a film crew was at the St. 
Lambert locks filming a segment for the youth TV series 
La Quéte, which will be broadcast next spring on TFO 
(TV Ontario French). This segment, which will feature the 
explorer Pierre Lemoyne d’lberville, aims to have two 
young girls discover commercial navigation as it was in 
the past and is today. 


Children-at-work day 


The Seaway does its best to promote family values in the 
everyday work environment. It is important for our children 
to see what we do and how our work affects the daily life 
of an industry. For the third consecutive year, employees’ 
children participated in this event with great enthusiasm 
and learned about the Seaway and what their parents do 
by visiting different departments. 


Grade 12 tour 


Youth is our future. We show youngsters that the Seaway 
could be their future through tours of our facilities. Many 
students approaching graduation are still searching for a 
well-paying career 

a that they would enjoy. 
Twenty-two Grade 
12 students from 
the Niagara Region 
visited a SLSMC 
lock. The tour held 
special interest 
for these students 
because they had 
built a working model 
of a lock and could 
compare their creation 
with the real thing. 


£ Corporation de Gestion 
de la Voie Maritime 
= du Saint-Laurent 
i The St Lawrence 
Seaway Management 


Corporation 


Supporting Community 


Programs and Well-being 
United Way/Centraide 


As part of its commitment to CSR, the Corporation, for 
the first time, matched employee contributions across 
the organization during the 2006 United Way campaign. 
The total amount donated by the Corporation and its 
employees was $54,629. 


Over the past year, a number of our employees donated 
time and funds to various local charities and causes, 
including a walk for Women’s Place of St. Catharines and 
North Niagara, a 150-kilometre bike-a-thon to support the 
Multiple Sclerosis Society, and a ‘Challenge onco vélo’ 
campaign by the Charles LeMoyne Hospital Foundation to 
raise money for a new integrated cancer centre. 


Trans Canada bike path 


On June 3, 2006, the South Shore dike became part 

of the Trans Canada Trail. The Seaway carried out the 
improvements. In addition, 14 families from St. Lambert 
planted a tree each to welcome users. 


In our effort to promote the use of our lands for safe 
recreational activities for the local population, this project 
required financial support from some 15 partners to 
improve the dike’s surface. The conseil Québecois du 
sentier Transcanadien constructed a rest area for users at 
the north side of Bridge 3. 


Community involvement 


Niagara Region 

In the fall of 2006, the SLSMC took part in the annual 
Grape and Wine Parade in St. Catharines. Some 20 
Niagara Region employees and family members walked in 
the festival parade alongside the a float that was designed 
by Niagara region employees. 


The Seaway also participated in Port Colborne Canal Days 
on August 5 and 6, 2006. From a large tent by the canal, 

Seaway employees and retirees shared information about 
shipping on the St. Lawrence Seaway with visitors. 


Maisonneuve Region 


Last August 27, the third edition of BeauVENTois took 
place on Seaway and Hydro-Québec lands in Beauharnois. 


BeauVENTois, organized by the recreational services 
department for the city of Beauharnois, is a day dedicated 
to kites and, above all, to family activities. This year, the 
participation of SLSMC was highly visible. The Corporation 
provided the grounds, financial support and some technical 
support (electricity and staff), all in the spirit of CSR and 
community involvement. Our participation accorded us gold 
partner status. 
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he St. Lawrence Seaway Management Corporation 

is governed by a nine-member board that is 

responsible for ensuring the long-term viability of 
the Corporation and of the Seaway as an integral part 
of Canada’s transportation infrastructure. The Board 
oversees many aspects of the SLSMC’s mandate, 
including strategic planning, risk management, succession 
planning, communications policy and the integrity of the 
Corporation’s internal control. It also reviews SLSMC’s 
financial results and future direction and sets limits on 
management authority, accountability and unforeseen 
expenditures. Individual Board committees oversee 
governance, human resources, audit, and asset renewal. 


Board of Directors 

From left to right (top): Paul A. Gourdeau, Peter G. Cathcart, 
William Keays, Richard Gaudreau 

From left to right (bottom): David F. Mothersill, Guy C. Véronneau, 
Richard J. Corfe, W. N. (Nick) Fox 

Absent: lan MacGregor 
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(as of March 31, 2007) 


Board of Directors 


Peter G. Cathcart ! 
Ontario Provincial Government 
Representative 


Richard J. Corfe 
President & Chief Executive Officer 


The St. Lawrence Seaway Management Corporation 


W. N. (Nick) Fox 2:45 
Grain Members’ Representative 


Richard Gaudreau * ° 
Federal Government Representative 


Paul A. Gourdeau + ° 
International Carrier Members’ 
Representative 


William Keays °° 4 
Québec Provincial Government Representative 


lan MacGregor * ° 
Domestic Carrier Members’ Representative 


David F. Mothersill 2”: ° 
Steel and Iron Ore Members’ Representative 


Guy C. Véronneau 1 2° 
Other Members’ Representative 


Members of: 

1. Governance Committee 

2. Human Resources Committee 

3. Audit Committee 

. Asset Renewal Committee 

. Ad hoc Tolls Committee 
Committee Chair 


*¥ O1 & 
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Officers 
Richard J. Corfe 


President and Chief Executive Officer 


Michel Drolet 
Vice-President, Niagara Region 
Corporate Safety Officer 


Adina Juster 


Vice-President, Maisonneuve Region 


Corporate Environmental Officer 


Serge Bergeron 
Chief Financial Officer & 
Director of Support Services 


Yvette Hoffman 
Counsel and Secretary 


Industry Members 2006/2007 


Domestic Carriers 


Algoma Central Corporation 
St. Catharines, Ontario 


Canada Steamship Lines Inc. 
Montréal, Québec 


Groupe Desgagnés Inc. 
Québec, Québec 


Lower Lakes Towing Ltd. 
Port Dover, Ontario 


McKeil Marine Limited 
Hamilton, Ontario 


St. Marys Cement Co. 
Toronto, Ontario 


Upper Lakes Group Inc. 
Toronto, Ontario 


Grain 
ADM Agri-Industries Company 
Windsor, Ontario 


Agricore United 
Winnipeg, Manitoba 


Alfred C. Toepfer (Canada) Ltd. 
Winnipeg, Manitoba 


Bunge du Canada Ltd. 
Québec, Québec 


Cargill Limited 
Winnipeg, Manitoba 


James Richardson International Limited 
Winnipeg, Manitoba 


Louis Dreyfus Canada Ltd. 
Calgary, Alberta 


Saskatchewan Wheat Pool Inc. 
Regina, Saskatchewan 


The Canadian Wheat Board 
Winnipeg, Manitoba 


International Carriers 
Colley Motorships Ltd. 
Montréal, Québec 


Fednav International Ltd. 
Montréal, Québec 


Gibson Canadian & Global Agency Inc. 
Montréal, Québec 


- Gresco Ltée. 


Montréal, Québec 


Inchcape Shipping Services 
Montréal, Québec 


Montréal Marine Services Inc. 
Longueuil, Québec 


Montship Inc. 
Montréal, Québec 


Robert Reford, A Division of MRRM 
(Canada) Inc. 
Montréal, Québec 


+? 
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Steel and Iron Ore 
Dofasco Inc. 
Hamilton, Ontario 


Iron Ore Company of Canada 
Montréal, Québec 


Québec Cartier Mining Company 
Montréal, Québec 


Stelco Inc. 
Hamilton, Ontario. 


Other Members 
AGP Grain Ltd. 
Minneapolis, Minnesota 


Essroc Italcementi Group 
Mississauga, Ontario 


Keystone Canada Inc. 
Montréal, Québec 


Lafarge Canada Inc. 
Concord, Ontario 


OmniSource Corporation 
Burlington, Ontario 


Ontario Power Generation Inc. 
Toronto, Ontario 


Petro-Canada 
Oakville, Ontario 


Tate & Lyle Canada Ltd. 
Toronto, Ontario 


The Canadian Salt Company Ltd. 
Pointe-Claire, Québec 


The Mosaic Company 
Regina, Saskatchewan 
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The review of the Corporation’s financial position 
and operating results after its ninth year of operation 
should be read in conjunction with the financial 
statements on the following pages. The results for 
2007 cover the period from April 1, 2006 to March 
31, 2007, while the comparative numbers are for the 
period from April 1, 2005 to March 31, 2006. 


Overview 


Financial Performance 
and Corporation Reserve 


In 2007, the Corporation completed its ninth year 

of operation under the Management, Operation and 
Maintenance Agreement signed with the federal 
government in 1998. The financial success of the 
Corporation is measured by comparing the total cost of 
operating against the business plan established for the 
fiscal period. 


The Corporation again performed better than anticipated 
in the business plan by successfully controlling its 
manageable costs. A close watch on budget management 
is SLSMC’s key to cost control. Management teams in 
Maisonneuve, Niagara and Head Office review financial 
results monthly, and revised forecasts and variance 
analyses are prepared quarterly. This close scrutiny of 
costs permits management to make adjustments as soon 
as any significant variances are foreseen. 


The Corporation’s spending on manageable costs and 
asset renewal projects amounted to $100.6 million, which 
breaks down into $63.7 million for operating expenditures, 
$35.5 million for regular and major maintenance, and 
$1.4 million of capital expenditures. The business plan 
target was $102.6 million. The favourable variance of 
$2.0 million was added to the Corporation’s Notional 
Reserve. As long as this benchmark remains positive, the 
Corporation does not need to increase Commercial Tolls 
over and above the percentage toll increase contemplated 
in the Agreement. The Notional Reserve balance at the end 
of March 2007 is $19.8 million. 


Review of Business Plan Cost 
Business Plan 


055885853888; 


2007-08 


1998-03* 2003-04 2004-05 2005-06 2006-07 


* Average for years 1998-2003 (Includes six months of 
SLSA activity and 6 months of SLSMC activity) 


Comparison of Actuals to Business Plan 


m Actual Business Plan 


(in millions of dollars) 


Manageable Costs 
(Operating expenses) 


(Incl. Capital Expenditure) 
Financial Results 


Results of Operations 


Revenues 


Toll revenue rose by 13% in the fiscal year, from $71.0 
million in 2006 to $80.3 million in 2007 with other 
navigation revenue and power generation revenue down 
slightly. 


Meanwhile, investment income derived from the working 
capital balances maintained in our bank accounts 
increased marginally. On a quarterly basis, the Corporation 
either remits any excess cash to the Capital Fund Trust or, 
in case of a cash shortfall, obtains funds from the Capital 
Fund Trust in accordance with the Trust Agreement. 


The amortization of deferred contributions related to 
capital assets amounted to $1.5 million in 2006/07, 
compared to $1.4 million the previous year. Capital asset 
acquisitions are funded by the Capital Fund Trust; the net 
contribution is credited 100% to a deferred balance sheet 
account, and amortized on the same basis as the assets 
for which the contribution was made. 


Overall, the Corporation’s total revenue rose by 12.04% 
in 2006/07, to $85.2 million, compared to the previous 
year’s $76.0 million total. 


Review of Revenues 


@ Actual Business Plan 


(in millions of dollars) 


* Average for years 1998-2003 
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Expenses 

Operating expenses for 2006/07, related to the 
management and operation of the Seaway infrastructure, 
amounted to $63.7 million. This represents an increase 
of 5.4% from the previous year, and is below the business 
plan target of $65.2 million. 


Salaries and wages paid to employees amounted to $37.5 
million, an increase of 0.6% over last year’s $37.3 million. 
Current and future employee benefits and pension costs 
amounted to $15.8 million compared to last year’s figure 
of $14.5 million. Continued high health insurance and 
pension plan costs resulted in employee benefits reaching 
42% of salaries and wages paid to employees. Additional 
pension plan contributions of $6.6 million were made in 
accordance with the Actuarial Valuation Report to fund 

the solvency deficit of the plan. The plan has a going- 
concern surplus, but the solvency deficit is being funded 
over a 5-year period. Actuarial Valuation Reports are done 
annually while the pension fund is in a deficit, either on a 
going-concern or a solvency basis. The combined salaries 
and wages paid to employees, plus employee benefits 

and pension costs, totaled $53.3 million, or 84% of total 
operating costs. The comparable figure for 2005/06 was 
$51.8 million or 86% of total operating costs. 


The Corporation employed an equivalent of 572 full-time 
employees (FTES) in 2006/07, down 3% from the previous 
year’s level of 589. 


All other operating costs amounted to $10.4 million for 
2006/07, compared to $8.6 million the previous fiscal 
year. Insurance costs remain a major expense, at $2.7 
million. The balance, excluding insurance expenses, 
amounted to $7.7 million this year, as opposed to $5.8 
million in the previous year - an increase of $1.9 million. 
This increase is mainly due to special initiatives in transit 
research, recruitment campaign, market development and 
environmental promotion, amounting to $1.0 million. 


Asset Renewal 


The asset renewal expenditures, representing the cost of 
maintenance and major repairs of locks, canal bridges, 
buildings and other infrastructure assets excluding capital 
acquisitions, totaled $35.5 million for the current year, 
compared to $33.1 million for fiscal year 2005/06. 


Amortization of Capital Assets 


The amortization expense of $1.7 million for the year 
ending March 31, 2007 was similar to the previous year’s 
amount. Refer to Note 4(c) for the accounting policy detail. 


Liquidity and Funding - Cash Flow 


Rules regarding the liquidity and funding of the Corporation 
are clearly set out in the Management, Operations and 
Maintenance Agreement and the Capital Trust Agreement 
with Transport Canada. The Corporation’s excess of 
expenses over revenues are reimbursed by the Capital 
Fund Trust, while the Corporation’s excess of revenues 
over expenses are returned to the Capital Fund Trust. 


In 2006/07, the Corporation was in a negative cash 

flow position. The total revenue generated, less the 
amortization of deferred contributions related to capital 
assets ($83.7 million), was sufficient to pay for the 
Corporation’s operating expenses of $63.7 million and 
left a balance of $20.0 million towards the asset renewal 
expenditures of $35.5 million during the year. 


The 2006/07 contribution related to Asset Renewal 
funding from the Capital Fund Trust was $19.5 million, 
compared to $22.8 million the previous year. The 
contribution required for capital acquisitions in 2006/07 
amounted to $1.4 million, compared to $1.7 million in 
2005/06. (Notes 5 and 11 explain the amounts owed 

or paid by the Capital Fund Trust for the capital asset 
acquisitions and the contribution towards the Corporation’s 
excess expenses over revenues.) 


The Corporation maintains the minimum working capital 
and cash in the bank required to meet all of its financial 
obligations to its employees and trade creditors. The cash 
level at March 31, 2007 was $1.0 million, compared to 
the previous year’s $4.1 million. 


The supplies inventory amount on the Balance Sheet has 
decreased to $5.2 million in 2006/07 from $6.8 million 

in 2005/06 due to the utilization of hydraulic equipment 

purchased as a bulk purchase and charged to the asset 

renewal when the projects are completed. 
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Management’s Responsibility for Financial Reporting 


The accompanying financial statements of the St. Lawrence Seaway Management Corporation and all 
information in this Annual Report are the responsibility of management. 


The financial statements have been prepared by management in accordance with generally accepted 
accounting principles consistent with the accounting policies set out in the notes to the financial statements. 
Where necessary, management has made informed judgments and estimates in accounting transactions. 
Information contained elsewhere in the Annual Report is consistent, where applicable, with that contained in 
the financial statements. 


In fulfilling its responsibilities, management has developed and maintains systems of internal control 
designed to provide reasonable assurance that the Corporation’s accounting records are a viable basis for the 
preparation of the financial statements. Policies and procedures are designed to ensure that transactions are 
appropriately authorized and assets are safeguarded from loss or unauthorized use. 


The Board of Directors carries out its responsibility for review of the annual financial statements principally 
through the Audit Committee. The Board of Directors has appointed an Audit Committee consisting of three 
outside directors. 


The Audit Committee meets during the year, with management, the internal and external auditors, to 
review any significant accounting, internal control and auditing matters to satisfy itself that management 
responsibilities are properly discharged and to review the financial statements before they are presented to 
the Board of Directors for approval. 


The external and internal auditors have full and free access to the members of the Audit Committee with and 
without the presence of management. 


The independent auditors Deloitte & Touche LLP, whose report follows, have audited the financial statements. 


as Cou. 
Richard Corfe Serge Bergeron 
President and CEO Chief Financial Officer and 


April 27, 2007 Director of Support Services 
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fe] Deloitte & Touche LLP 
De k oitte. 800 - 100 Queen Street 
Ottawa ON K1P 5T8 

Canada 


Tel: (613) 236-2442 
Fax: (613) 236-2195 
www.deloitte.ca 


Auditors’ Report 


To the Members of 
The St. Lawrence Seaway Management Corporation 


We have audited the balance sheet of The St. Lawrence Seaway Management Corporation as at March 31, 
2007 and the statements of revenue and expenses, changes in net assets and cash flows for the year then 
ended. These financial statements are the responsibility of the Corporation’s management. Our responsibility 
is to express an opinion on these financial statements based on our audit. 


We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards 
require that we plan and perform an audit to obtain reasonable assurance whether the financial statements 
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. 


In our opinion, these financial statements present fairly, in all material respects, the financial position of the 
Corporation as at March 31, 2007 and the results of its operations and its cash flows for the year then ended 
in accordance with Canadian generally accepted accounting principles. As required by the Canada Corporations 


Act, we report that, in our opinion, these principles have been applied on a basis consistent with that of the 
preceding year. 


Del Tr up 


Chartered Accountants 
Licensed Public Accountants 


April 27, 2007 


À member firm of 
Deloitte Touche Tohmatsu 
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Statement of Revenue and Expenses 


year ended March 31, 2007 
(£000’s) 


Revenue 
Tolls 
Other navigation revenue 
License fees 
Power revenue 
Investment revenue 
Gain on disposal of capital assets 


Amortization of deferred contributions related to 
capital assets (Note 9) 


Expenses 
Operating 
Asset renewal (Note Ac) 
Power generation maintenance 
Loss on disposal of capital assets 


Amortization of capital assets 


Excess of expenses over revenue before special examination 
costs and contribution from Capital Fund Trust 


Special examination costs 


Contribution from Capital Fund Trust for operating 
expenses (Note 11) 


EXCESS OF REVENUE OVER EXPENSES 


121 
1,653 


101,064 


(15,866) 
(388) 


19,478 


3,224 


ge 


$ 70,962 


1550 
125 
1,647 
SL 
38 


1,678 


90,400 


(19,411) 


PAT EST 


3,346 
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Statement of Changes in Net Assets 


year ended March 31, 2007 


($000’s) 
Invested in 
Capital Assets 
BALANCE, 
BEGINNING OF YEAR $ 1,616 


EXCESS OF REVENUE 
OVER EXPENSES — 


Net acquisition of 
capital assets 1,220 


Capital assets contributions, 
net of amortization 64 


Employee future 


benefits variance _ 


Net supplementary pension 


plan variance - 


Amortization of capital assets (1,653) 


BALANCE, END OF YEAR $ 1,247 


Equity of 
Canada 


$ 12,644 


3,583 


$ 16,237 


Operating 
Results 


3,224 


(1,220) 


(64) 


(3,583) 


(10) 


1,653 


2007 


$ 14,260 


3,224 


S 17,484 


Total 
2006 


$ 10,914 


3,346 


$ 14,260 
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Balance Sheet 


As at March 31, 2007 
($000's) 


CURRENT ASSETS 


Cash 
Accounts receivable 
Due from Capital Fund Trust (Note 5) 


Due from Employee Termination Benefits Trust Fund (Note th 


Supplies inventory 
Prepaid expenses 


CAPITAL ASSETS (Note 6) 


DUE FROM EMPLOYEE TERMINATION BENEFITS 
TRUST FUND (Note 7) 


ACCRUED BENEFIT ASSET (Note 8) 


CURRENT LIABILITIES 


Accounts payable and accrued liabilities 
Employee Benefits Payable 

Due to Employee Termination Benefits Trust Fund 
Deferred revenues 


EMPLOYEE TERMINATION BENEFITS 


DEFERRED CONTRIBUTIONS RELATED 
TO CAPITAL ASSETS (Note 9) 


ACCRUED BENEFIT LIABILITY (Note 8) 


CONTINGENCIES (Note 13) 
NET ASSETS 


Invested in capital assets 
Equity of Canada (Note 10) 


FINANCIAL STATEMENTS APPROVED BY THE BOARD 


Director 


Director 


$ 79,449 


$ 14,153 
1,423 


1,247 
16,237 


17,484 
$ 79,449 


wd 


2006 


$ 4,079 
Dock 
23,452 


6,782 
472 


40,606 
9,231 
14,447 
8,098 

$ 72,382 


$ 12,353 
1,410 
108 

10 
13,881 
14,447 
7,615 

20 10 
44,241 


59,122 


1-626 
12,644 


14,260 
572,582 
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Statement of Cash Flows 


year ended March 31, 2007 
($000’s) 


NET INFLOW (OUTFLOW) OF CASH RELATED 
TO THE FOLLOWING ACTIVITIES: 


OPERATING 
Excess of revenue over expenses 
Items not affecting cash 
Amortization of capital assets 
Loss (gain) on disposal of capital assets 
Amortization of deferred contributions related to capital assets 
Employee future benefits variance 


Changes in non-cash operating working capital items 


FINANCING 
Contributions from the Capital Fund Trust towards acquisitions 
of capital assets 
(Increase) decrease in due from Capital Fund Trust 


INVESTING 
Acquisitions of capital assets 
Proceeds from disposal of capital assets 


NET CASH OUTFLOW 
CASH, BEGINNING OF YEAR 


CASH, END OF YEAR 


2007 


$ 3,224 


1,653 
121 
(1,474) 
(3,583) 


(59) 


765 


706 


1,411 
(3,844) 


(2,433) 


(1,411) 
70 


(1,341) 


(3,068) 
4,079 


$ 1,011 


2006 


$ 3,346 


1,678 
(38) 
(1,411) 
(3,770) 


(195) 


(6,056) 


(62251) 
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Notes to the Financial Statements 


year ended March 31, 2007 
($000’s) 


1. Incorporation 


The St. Lawrence Seaway Management Corporation (the 
Corporation) was constituted as a not-for-profit corporation 
under Part Il of the Canada Corporations Act on July 9th 
1998. Pursuant to an agreement with her Majesty, certain 
assets of The St. Lawrence Seaway Authority (SLSA), a 
Crown Corporation, were transferred effective October 

1, 1998, to the Corporation. These assets relate to the 
operation of The St. Lawrence Seaway comprising a deep 
waterway between Montreal and Lake Erie (the Seaway). 
As a result of a further agreement with the Minister of 
Transport, the Corporation assumed responsibility for the 
management, operation and maintenance of the Seaway for 
a period of ten years (renewable for a further ten years). 


The transferred assets included all of the movable capital 
assets, intangibles and working capital of SLSA. Ownership 
of the real property, locks, bridges, buildings and other 
fixtures was transferred to the Government of Canada on 
wind-up of SLSA. 


On wind-up of SLSA, a trust was created to fund the 
accumulated entitlement of the Seaway employees who 
were to be transferred to the Corporation, in respect of 
their vested termination benefits, known as The Employee 
Termination Benefits Trust. 


Furthermore, on wind-up of SLSA, the surplus funds of the 
Corporation were transferred to a second trust created 

for the purpose of funding future deficits arising from the 
operation and maintenance of the Seaway. Transfers of 
funds to the Corporation to cover operating deficits and 
capital assets acquisitions as they occur will be accounted 
for as revenue in the statement of revenue and expenses. 


The Corporation is the Trustee for both of these trusts. 


The Corporation is exempt from income tax under section 
149(1) (1) of the Income Tax Act. 


2. Operating Agreement 


The Corporation was mandated to manage, operate and 
maintain the Seaway in accordance with a Management, 
Operation and Maintenance Agreement, which requires 
the Corporation to negotiate five-year business plans 
throughout the term of the agreement with the Minister 
of Transport. The business plan includes anticipated 
revenues and operating costs and an “Asset Renewal 
Plan”. The Corporation is mandated to charge tolls and 
other revenues to finance the operation and maintenance 
of the Seaway, and to recover from the Government of 
Canada such additional funds, to eliminate operating 
deficits when required, in accordance with the terms of 
agreement. 


The above agreement also provides for the formation of 
a “Capital Committee” comprising two representatives 

of the Corporation and two representatives of the Crown 
who will review annual plans for the capital, maintenance 
and asset replacement requirements of the assets under 
administration of the Corporation. The Committee reviews 
the Asset Renewal Plan each year and determines if it is 
appropriate or whether any changes are warranted. 


3. Corporation’s Reserve Account 


The Corporation is mandated under the Management, 
Operation and Maintenance Agreement to establish a 
notional reserve account. The account is increased in 
respect of recoveries of operating costs incurred by the 
Corporation, through government contribution, insurance 
or indemnity, as well as favourable variances in operating 
costs and asset renewal costs between those incurred in 
any year and the projected costs according to the business 
plan. The notional reserve is reduced by unfavourable 
variances in actual operating costs and other adjustments. 
A negative balance would require the Corporation to 
increase Commercial Tolls over and above preset 
percentage toll increase contemplated in the Agreement. 
The Corporation’s notional reserve has a positive balance 
of $19,842 in 2007 (2006 - $17,801). 


35 


36 


| The St. Lawrence Seaway Management Corporation Financial Summary 


Notes to the Financial Statements 


year ended March 31, 2007 
(£000’s) 


4. Summary of Significant Accounting Policies 


The financial statements have been prepared in 
accordance with Canadian generally accepted accounting 
principles for not-for-profit organizations using the deferral 
method of accounting. A summary of significant accounting 
policies follows: 


a) Revenue 
Toll revenue and other service charges are recognized as 
revenue when earned. 


b) Supplies inventory 

Supplies inventory comprises equipment and supplies 
used in the operation and maintenance of the Seaway. 
It includes spare parts which were transferred to the 
Corporation on October 1, 1998. Certain parts were 
transferred at nominal value. Supplies are recorded at 
average cost. 


c) Capital assets 

Capital assets of the Corporation consist of temporary 
structures, movable assets such as motor vehicles, small 
vessels employed in the operation of the Seaway and 
office furniture and equipment, including computers and 
related software. Such assets are capitalized if they have 
an initial cost of at least $3 (three thousand dollars). 


Additions are recorded at cost. The cost of assets sold, 
retired or abandoned, and the related accumulated 
amortization are removed from the accounts on disposal. 
Gains or losses on disposals are credited or charged to 
operations. 


Amortization is recorded using the straight-line method 
based on the estimated useful service lives of the assets. 


The Corporation treats all major maintenance and 
refurbishment costs, as well as any additions to existing 
capital assets of the Seaway which were transferred to the 
Government of Canada on the wind-up of SLSA, (defined as 
“existing managed assets”), as asset renewal expenses. 


d) Contributions related to capital assets 

The deferral method of accounting for contributions related 
to capital assets is followed. Contributions are deferred 
and amortized as revenue in the year in which the related 
amortization for such assets is expensed. 


e) Impairment of long-lived assets 

Long-lived assets are tested for recoverability whenever 
events or changes in circumstances indicate that their 
carrying amount may not be recoverable. An impairment 
loss is recognized when their carrying value exceeds the 
total undiscounted cash flows expected from their use and 
eventual disposition. The amount of the impairment loss 
is determined as the excess of the carrying value of the 
asset over its fair value. 


f) Employee termination benefits 

Employees of the Corporation are entitled to specified 
benefits as provided for under labour contracts and 
conditions of employment. These benefits include 
accumulated sick leave and furlough leave which are 
payable upon termination of employment. Usually, the 
benefits correspond to the greater of a week’s salary (two 
weeks for the first year of service) for each year of service, 
up to a maximum of 28 weeks or 75% of the balance of 
the employee’s accumulated sick leave days. Employees 
are allowed 15 days of sick leave per year. The liability for 
benefits is recorded in the accounts as the benefits accrue 
to the employees. 


£) Pension plan 

The Corporation has established its own defined benefit 
pension plan and employees were allowed the option of 
transferring their entitlement to the new plan or remaining 
with the Public Service Superannuation Plan. New 
employees, effective April 1, 1999, become members of 
the Corporation’s pension plan. 


h) Use of estimates 

The preparation of financial statements in conformity with 
Canadian generally accepted accounting principles requires 
management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and 
disclosures of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of 
revenue and expenses during the reporting period. Actual 
results could differ from these estimates. 


The estimated useful life of the capital assets and the 
assumptions of expected economic trends for the post 
employment benefits are the most significant items where 
estimates are used. 
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5. Due from Capital Fund Trust 


The Corporation has an amount receivable from the Capital Fund Trust to cover specific Seaway support obligations such 


as the Corporation’s deficits, net capital acquisitions and other short-term cash requirements in accordance with the Trust 
Agreement. No terms of repayment exist for this receivable. 


Changes in the balance due from the Capital Fund Trust at March 31, were as follows: 


Net balance, beginning of year 

Net set off of opening accounts receivable and 
accounts payable 

Cash paid to (by) the Capital Fund Trust 

Payment of previous year’s deficit 

Contribution receivable for capital acquisitions 

Contribution receivable for operating expenses 


Net balance, end of year 


6. Capital Assets 


Annual 


Amortization 


Rate 
Information technology systems 20% 
Vehicles 10-20% 
Floating equipment 2-20% 
Machinery and office equipment 2-20% 
Infrastructure equipment 2-20% 


Assets under construction 


7. Due from Employee Termination Benefits Trust Fund 
e funds set aside for the accrued employee termination benefits liability of the Corporation which 


This amount represents th 


Cost 


$ 12,817 
5,788 
4,059 
4,012 
6,851 

5 


$ 33,532 


2007 
$ 23,452 


(45) 
7,412 
(24,412) 
1,411 
19,478 


$ 27,296 


2007 | 
Accumulated Net Book 
Amortization Value 


$ 11,348 
3,674 
3,538 
2,338 
3,836 


$ 24,734 


is represented by the net assets in the Employee Termination Benefits Trust Fund. 


$ 1,469 


2,114 
521 
1,674 
3,015 
5 


$ 8,798 


2006 
DATA 


20 
(4,480) 
(23,520) 
1,656 
22 704 


$ 23,452 


2006 
Net Book 
Value 


$ 1,404 
1,801 
a LT 
1,604 
ae 
613 


ns pore eb 
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8. Post Employment Benefits 

The Corporation has defined benefit pension plans for employees and also provides post employment benefits, other than 
pension, including supplemental health and life insurance for retired employees. Information about the defined benefit 
plans and post employment benefits are as follows: 


2007 

Supplementary Other 

Pension Pension Benefit 

Benefit Plan Benefit Plan Plans 

Accrued benefit obligation 
Balance, beginning of year $ 166,072 $ 872 $ 44,557 
Current service cost (employer) 7,328 AA 1,375 
Interest cost 8,603 46 2,270 
Member contributions 1,686 — - 
Benefits paid (3,796) (25) (1,811) 
Actuarial (gain) loss (13,124) 41 (1,615) 
Balance, end of year $ 166,769 $ 978 $ 44,776 
Plan assets 

Fair value, beginning of year $ 154,671 $ 1,118 $ 15,020 
Return on plan assets 10,612 39 - 
Corporation contribution 11,638 71 1,920 
Investment experience gain 11,375 50 - 
Member contributions 1,686 - - 
Benefits paid (3,796) (25) (1,811) 
Fair value, end of year $ 186,186 $ 1,253 $ 15,129 
Funded status — plan surplus (deficit) $ 19,417 $ 275 $ (29,647) 
Unamortized past service cost 808 - - 
Unamortized net actuarial (gain) loss (6,798) 253 5,194 
Accrued benefit asset (liability) recognized $ 13,427 $ 528 $ (24,453) 
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8. Post Employment Benefits (Continued) 
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2006 

Supplementary Other 

Pension Pension Benefit 

Benefit Plan Benefit Plan Plans 

Accrued benefit obligation 
Balance, beginning of year $ 130,883 704 $ 38,900 
Current service cost (employer) 5,669 36 1,166 
Interest cost 8,004 44 2,320 
Member contributions 1715 & = 
Benefits paid (2,335) (22) (1,724) 
Actuarial loss 224186 110 3,895 
Balance, end of year $ 166,072 $ 872 $ 44,557 
Plan assets 

Fair value, beginning of year $ 126,496 $ 888 $ 14530 
Return on plan assets 100 33 — 
Corporation contribution 10,226 209 2,214 
Investment experience gain 9,814 10 - 
Member contributions Lea Ss - - 
Benefits paid (2,335) (22) (1,724) 
Fair value, end of year $154,671 Sets S15 020 
Funded status — plan surplus (deficit) $ (11,401) DAC $ (29,537) 
Unamortized past service cost 1076 = = 
Unamortized net actuarial loss 17,883 292 1,398 
Accrued benefit asset (liability) recognized $ 7,560 $ 538 $ (22,179) 


Significant assumptions 


39 


The significant actuarial assumptions adopted in measuring the Corporation’s accrued benefit obligations are as follows: 


(Weighted average assumptions as of January 1, 2006) 
Supplementary Other 


Pension Pension Benefit 
Benefit Plan Benefit Plan Plans 
9 0.00% 
f return on plan assets 6.75% 3.38% à 
ee pi Ten : 4.00% 4.00% 4.00% 


Rate of compensation increase 
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8. Post Employment Benefits (Continued) 
(Weighted average assumptions as of January 1, 2005) 
Discount rate 


Expected rate of return on plan assets 
Rate of compensation increase 


Supplementary Other 

Pension Pension Benefit 
Benefit Plan Benefit Plan Plans 
5.10% 5.10% 5.10% 
6.75% 3.38% 0.00% 
4.00% 4.00% 4.00% 


For measurement purposes, a 9.11% health care cost trend rate was assumed for 2007 (2006 - 9.87%), decreasing 
gradually to 4.62% in 2016 and remaining at that level thereafter. 


The expected rate of return on other benefits plan is 0% because the terms whereby the Employee Termination Benefits 
Trust Fund was established provide that all the income earned by the Trust Fund is to be transferred to the Capital 


Fund Trust. 


9. Deferred Contributions Related 
to Capital Assets 


Deferred contributions related to capital assets represent 
contributions from the Government of Canada for the 
acquisition of capital assets as per the Management, 
Operation and Maintenance Agreement and are amortized 
at the same rate as the capital assets they represent. 


The deferred contributions balance for the year are 
composed of the following: 


2007 2006 
Balance, 
beginning of year $ 7,615 SES T0 
Plus: Current year 
contributions for 
the acquisition of 
capital assets 1,410 1,656 
Less: Amortization of 
assets acquired 
with deferred 
contributions (1,474) (154440) 
Balance, end of year $ 7,551 Sy 615 


10. Equity of Canada 


2007 2006 
Secured contribution 
of Canada $ 36,000 $ 36,000 
Contribution to the 
Capital Fund Trust (24,000) (24,000) 
Surplus 4,237 644 
$ 16,237 $12-644 


Upon transfer of certain assets of SLSA to the Corporation 
on October 1, 1998, the Corporation signed a general 
security agreement with the Government of Canada 
covering all the assets of the Corporation, evidenced by a 
limited recourse term promissory note with a face value 
of $36,000. The note is payable without interest on the 
earlier of (a) March 31, 2018, and (b) the termination for 
any reason whatsoever, of the Management, Operation 
and Maintenance Agreement. Recourse by the Government 
of Canada is limited to a) the collateral as defined in the 
general security agreement; and b) the Hypothecated 
Property (as defined in the Deed of Movable Hypothec 
between the Corporation and SLSA); and set off against 
the Purchase Price (as defined in the Option Agreement 
between the Corporation and Her Majesty). 


The St. Lawrence Seaway Management Corporation Financial Summary | 


Notes to the Financial Statements 


year ended March 31, 2007 
($000"'s) 


11. Contributions from the Capital Fund Trust 


The Corporation is entitled to contributions from the Capital Fund Trust to fund the operating deficit and for capital asset 
acquisitions in accordance with the Operations and Management Agreement. The contribution towards operations is equal 
to the excess of expenses over revenue, increased by transaction costs related to the commercialization of the Seaway 


adjusted for the non-cash items for amortization, the undepreciated cost of capital assets disposed of, and the post 
retirement benefits variation. 


2007 2006 
Excess of expenses over revenue before adjustments $ 15,866 $ 19,411 
Plus: Gain on disposal of assets = 38 
Amortization of deferred contributions related to capital assets 1,474 1,411 
Post retirement benefits 3,594 3,660 
Special examination costs 388 - 
Less: Proceeds from disposal of capital assets (70) (85) 
Loss on disposal of capital assets (121) - 
Amortization of capital assets (1,653) (1,678) 
Contribution from Capital Fund Trust for operating expenses $ 19,478 $22,157 
Contribution from Capital Fund Trust towards acquisitions of capital assets $ 1,411 Se 656 
12. Commitments 13. Contingencies 
As at March 31, 2007, contractual commitments for The Corporation, in the normal course of business, 
capital and other expenditures amounted to $2,399 experiences claims for a variety of reasons. Claims 
(2006 - $2,962). outstanding at March 31, 2007 totalling $750 


(2006 - $25,523) have not been provided for in the 
accounts. Management is of the opinion that these actions 
will not result in any material losses to the Corporation. 
Claims relating to operation and maintenance of the 
Seaway incurred by SLSA prior to October 1, 1998 became 
the obligation of Transport Canada. 
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14. Directors’ and Officers’ Remuneration 


The remuneration earned by the directors and officers, in actual dollars, was as follows: 


a) Directors’ remuneration comprises a fixed fee and a per diem based on attendance at meetings of the Board 


and its committees. 


Name 


Guy C. Véronneau (*) 


Peter G. Cathcart 


W. Nick Fox 


Richard Gaudreau 


Paul A. Gourdeau 


William Keays 


lan MacGregor 


David F. Mothersill 


Georges H. Robichon (**) 


J. Douglas Smith (***) 


b) Remuneration paid for the five (5) officers, as employees of the Corporation, was $947,391. 


Appointment Date 


August 2006 
February 2005 
August 2006 
August 2006 


October 2004 
August 2006 


January 2002 
August 2004 
February 2005 
August 2006 


February 2005 
February 2005 
February 2005 


August 2006 
August 2006 
August 2006 


November 2004 
February 2005 
August 2006 


November 2006 
November 2006 
November 2006 


January 2006 
January 2006 
August 2006 


July 1998 
November 1998 
February 2005 


August 2004 
August 2004 
February 2005 
December 2005 


Committee and position 


Board 

Ad Hoc Tolls 
Human Resources 
Governance 


Board 
Governance 


Board 

Asset Renewal 

Ad Hoc Tolls 
Human Resources 


Board | 
Governance 
Audit 


Board 
Asset Renewal 
Ad Hoc Tolls 


Board 
Audit 
Asset Renewal 


Board 
Audit 
Ad Hoc Tolls 


Board 
Ad Hoc Tolls 
Human Resources 


Board 
Governance 
Ad Hoc Tolls 


Board 
Governance 

Ad Hoc Tolls 
Human Resources 


(*) Board Member since August 2004 
(**) Term completed August 2006 
(***) Term completed November 2006 


Chair 

Member 
Member 
Member 


Director 
Chair 


Director 
Chair 

Member 
Member 


Director 
Member 
Member 


Member 
Member 
Member 


Director 
Chair 
Member 


Member 
Member 
Member 


Director 
Member 
Chair 


Director 
Chair 
Member 


Chair 
Member 
Member 
Chair 


Remuneration 
in 2006/2007 


$ 30,900 


23,200 


25,000 


25,400 


15,600 


26,200 


7,400 


25,630 


9,900 


21,550 


$ 210,780 


‘$ T6E 2ÿ6 juiene e ‘Uonelodio) e] ap S9Aojdus nb jue} ua ‘sjueaguip (G) buis sap uoneiaunwai e7 (q 


9007 21qUAOU ajajd0o SUUOL (xxx) 
9007 Noe 99|dU09 US (xx) 
ÿO0Z Woe sindap |I8SU09 np aiquiay (x) 


$ O8Z OTZ 

OSS Tz JUSPIS914  SaulBUNU sadinossay GO0Z 214999 
9JQUON 20Ù pe sje] GOOZ 181194 
9IQUEN alsay ÿOOZ oy 

WUSPIS1d II8SU09 yoo 1n0v (xxx) YS Sejsnoqg ‘f 
006 6 9IQUaN 2où pe sue] GOOZ 19UA94 
u9pISa1d 21894 SG6GT 21QUSAON 

in9)9811q [I2SU09 S66T JeIIINf (4x4) UOU9IQOY ‘H S281099 
0£9 SZ JU9PIS9Id  SauleWNUy saoinossey 900€ 110 
aIqua|\| où pe sje, 900Z JalAuer 

1n9)9911Q II8SU09 900 JelAUer IISISUJON “4 peq 
00t Z 91QUSN 9oÙ pe SJueL 9007 21QUSAON 
9JAUUOIA| UONPOHHAA 900Z 21AWU9AON 

9JQUSN [I2SU09 900€ 21QU9AON Josaigjoe|\| UE] 
002 92 91QUO SJ9e Sep a}IWWOD 900€ NOY 
juaplsald UONCOYUOA GOOZ JeuUAe4 

1n919911Q |laSUOD vOOZ 21QU9OAON skeay Wel||IM 
009 ST 9IQUEOIA oo pe sje] 900€ 110Y 
aqua sjjoe Sap ayIWUOg 900€ NOY 

aqua II8SU09 900€ 110 nespinoy ‘ÿ ned 
00 SZ 9IQUSO UOROJU9A GOOC 181194 
9IQUON a1894 GOOC J8UA94 

1n919911Q I2SU09 GOOZ 191194 neaipnes pueyoy 
000 Sz aque) saulewny sadnossey 900Z 100Y 
9IQUON doy pe SJUEL GOO? 181194 
juapisasd SJh9e Sap s}IWOD ÿO0C NOY 

Jn919911Q |lOSUOD ZOOZ 191AUEF XO4 YOIN ‘M 
002 EZ JU9PIS91d 21894 900€ NOY 

1n919911Q [I2SU09 vOO? 9490190 Heu} ‘9 19194 
S$ 006 0£ 2I/QUON ais9y 9002 Nov 
9IQUON saulewuNny S99/N0SS94 9002 NOV 
9IQUON 2où pe sje] GOOC 191194 

UapIsald 1I8SU09 900€ NOY (x) NEauUdIaA ‘2 ANH 


2007/9008 ul 
uonewunwey 


a1s0d 19 9109 


uoneuIluou ap a1eq 


WON 


‘S9]ILUOD SAS AP }9 |I2SU09 NP SUO|UNa xne 
gouasaid e| uns aeseg aual|euinof ayJuLWapU! UN Jo SeXy SEABIOUOU Sep pueiduuoo SINnsjeNSIUlLUPE Sep UOHe19UNW91 7 (8 


: AUEAINS e] 11e}9 ‘S}991 SIEIIOP US ‘SJUESBUIP SI 19 SNS NSIUIUPE S2| Jed anus]qo uoneiaunwai 27 


s]UeaSIp Sep je Sin9}21}SIUILPE Sep UO!}eJQUNWIDY “PT 


LOOT SIEW TE A] GUIL9} 89/91EX9,/ AD 


SQUIEJUDWU9|GWOD S3}]ON 


saioueuy euinsay jU21nETAUIES NP SUE BIO, EI Ep uONSad ap uoneiodio) e7 | 


CV 


‘epeue, sjodsuel| ap ayjiqesuodsai e| 

JUOS ‘866T 2140190 J9T 9] JUeAe J9/q0,] 112} E TSINAV.| }UOP 
‘aWnueW SIOA E| BP UA!JaJ}Ua,| Jo UONEJIOOXS,| JUBUIS9U09 
sa8ni| SO] ‘U0N210d109 eB] iInod sajjaijue}sqns Sayed ap 
sed juoJauleJus,u sajinsinod $S99 anb siAe,P 1S8 UOHOAIIP 
27 ‘SOJAI] SB] SUEP S}OSU! Sed JUOS ou Ja ($ ETG GZ 


- 9007) $ OSL & JUSAI9,S LOOT SUB TE Ne aouelyjnos ($ 796 C- 
Ud Sasijl| S87 “SUOSIE1 SASJAAID INOd Son] ap Jelgo,| 11e 900€) $ 66£ Z E JUolBIJJIU9 as Sasuadap saine je |e]1de9 
uone10d109 e] ‘Sa]AN9E SAS aN |EWJOU SJNOD 9] Sued ne Sal] SJ2n192/1U09 sjuaWasesuUs Sa] ‘/00C SueW TE ny 
S9HIPNJU9AT “ET sauow93esu3 "ZT 
$ 9GOT $ TIVT SUO!ES||IGOLULUI,P SUOHISINDIe Sa] 
Jaoueuly nod a19npl} ua jeyideo ap spuo np uonnqjuoy 
GS LS 6G $ Slt 6T uonelIo|dxa,p sasuaedap sal 
Jaoueul nod a19nplj ua [e11de9 ap spuoy np uonnquo)y 
(8/9 T) (£S9 T) SUOH}ESI|IQOLULU! SAP JUSLUASSI}JOWE 7 
= (TZT) SUONESI|IGOWIWI,P AJU8A INS 2194 
(G8) (OZ) SUO!}eS||IGOLULU!,P UONEUSIIE,| BP SANPOId S97 : SUION 
> 88£ xnel9ads uswexd,p S1n09 
099 £ v6S £ 9}I21191 AP Sallejuauua|du09 Sagejueae Sd] 
[ahi 1 bly T SUO!ESI|IQOLULU! Xne Sal Saiodai sy1odde sap JusWassiOWe 7 
8€ = SUONESI|IQOUUUI P UOISS99 E] INS uley :Shld 
CIO S$ 998GT S\uauaisnfe jueAe syInpoid Sa] uns Sasueud Sap ]U9P99X7 
900€ L002 


‘9]I2/191 BP SauleJUBWAa|GLWUOD SasejUeAe Sap 11299,| 9P 19 SUOIESI|IQOLULI,P SUOISS99 Sap JOUE UOU 

1909 Np “‘juawassiOWe,p asuadap e| JNOd assied SIOU SjUaWEI|a Sa] INOd S2SS21pai 19 SLUIJWEW 210A e] VP UOIESILIDISUILUOO 
e| e Sal] UON9ESUEI] Ap Sie1 Sap ajudWsNe ‘SnUdAdJ Sa] INS Sesuadap Sap JUapPsoxa,| e neAINbo suoneiado sa] JaOUeUY 

Anod UONNGUUOD e7 ‘UA!}aJJUa Jo UONeWO|dxa ‘UOISes ap a}UaUFZ,| 2P NLA US SUONeSI|IGOWLUI,P SUOIISINbIe sa] 1e 
UOEVO|AXS,P 11919p 9] Ja0UeUY JNOd alonpy Ua jeyIded ap SpUO4 Np UO!{NqUjUOD aUN 11019991 e BaSO\Ne ]S9 UOI}eJOdIOD e7 


a19npl} Ud jeY!ded ap Spuoz np uonnqu}u09 ‘TT 


(S1//0p BP SJAI|/ILU US) 
/00C SICEW TE 9] AUIWI9] 2919/9X9,| A/D 


SOJICJUDLUD|GWUOD S9ION 


Tv | 48oueuy awunsoy jU91nETAUIES Np WNUEIN B10A e| 2p UoNSEY ap uoe10d109 e7 


‘(aise es 12 uone1odi109 

2] eu, NUSAISQUI UONdO,p j21U09 8] SUEP IUJ9p 159 |I_Nb 
191) yeyor,p XUd Np UNpap Jo ‘(ISWIAV,| 18 uonezodio) el 
B4JUS NUSAIOJU! B49I|IGOLU anbeujodAU,p yes]U0 9] suep 
BIULOP ISO 9//9,Nb a]/9}) aanbeyjodAy ajaidoud ej e (q 39 
9|819U93 9}9INS Bp eJUSJUE,| SUEP aIUJEp 158 a9,nb 2118} 
anueles e| e (€ a} JSa eEpeueD Np JUSWISUISANON Np 
SIN0991 97 “U9!}9J}U9 8 UoneJIoJdxe ‘Uose8 ap ajuaqu 
ap ‘anbuogjanb uosies aun unod ‘uonesidxa,| e (q no 8TOZ 
SIEW TE 9] (E : SajUEAINS saJep XxNap sap aidiwad ej e 
ja1aui Sues ajqe/{ed 159 Ja||Iq 97 ‘$ 000 OE AP ajeulWoU 
INGIEA BUN,P SOU] BIWUeIES DAAC AUS] E 9110 e JaIIIG 
un Jed agjsaye ‘uoiesodiog e| ap sjnoe Sa] sno} JUPIANO9 
BpeUued np JUSWSUJBANOY 9] DaAe ajeJ9UaS 2191NS ap 
9]U9}U9 BUN BUSIS e Uolje10d109 E] ‘S66T 2140190 JaT | 
uoh210d109 E] © TSIWAV.| 2P SJ9E SUIP]199 ap 119/SUE1] NY 


$ ÿvrOCT S$ 4£COT 
ÿv9 LEC t snidins 
(000 ÿc) (000 vz) alonpy us |e7de9 
ap spuo 4 ne yoddy 
$ O00 9€ $ 000 9€ epeue, np 
nueJes yoddy 
900€ 2002 


VGVNVO Nd UYIOAV ‘OT 


$ STOLZ S$ TSSl Ul} E] € BPjOS 

(TTr I) (tLt T) SUO!INGI}UOD 

Saodai Ssyiodde p 

ueAow ne sasinboe 

Suolesi|iqowuwl sep 

JUBWAISSILJOWP,| : SUIO/\ 

9G9 T OTD T 991918X9,| BP 

suoresi|Iqouul p 

suolisinboe sa] =: snjd 

SOLED) $ ST9OL ng2p ne ap|OS 
900€ L002 


: ISUIE 

aSodW09 8S 291919X9,| AP Sayiodai suiodde Sap apjos 27 
uauosaidal S}I,Nb suonesilIqouuuI Sa] anb xne] 

augu ne SiJOWe 1UOS Ja ‘Ualjaljua Ja uone]Iodxa ‘uonsag 
9p alU9]U,| 2p N9A us SUONESI]IQOUUUI,P UONISINboe | 
Anod epeue np lUaWauIaANnO Np jueUsAOJd syiodde sal 
lualuasa1d9i Suoesi|iIqowlwl xne Sal] Sa]1odai sjiodde seq 


SUOI}ESI|IQOWIWUI! 
xne Sal] $8}40d9a1 syioddy ‘6 


‘alonpi Ua |e]Ide9 ap Spuo4 ne aaysues} 


N18 OP alonpl Ua SpuoJ 9| Jed Buses NUaAdJ no} onb and! 114219 919 e alonpy Ud 1o[duue,p UOeSsed ap Suone}S91d 
inod spuo4 a} sajjanbsa| uojas Sal|EpoUu Sa] 189 % O E 158 O1IeN]O1 Ep SalUIs91 S91NE Sap NAgid USLUapaJ ap XNE] 97 


‘ans e] ued nesaiu 


29 e JAINBWAP 19 OTOT ua % ZO‘v Gupulane snod JUsWA|janpels JoNUILUIP WesAap XNe} 89 (% 286 - 900Z) Z00Z 1nod % TT‘6 
e 9XI} 919 E aJUeS ap SUIOS Sap 1909 np enbnaujodAu ajjanuue souUess!oJ9 ap |a!NUepUd} xNe} UN ‘UO}eNjerg,| 8P SU XNY 


% OO'V % OO'V % OO'V 
% 00'O % SEE % SL 9 
%OTSG % OT'S % OTS 
aWI391 aujeyuswue|ddns 9112/1191 
any 2112/1191 9p AWIGAY 
ap owisey 


uoleJQUNWA E| ABP BdUeSSIOJO ap XNEJ 
aluI391 Np j10e,| ap NAgud JUsWapUs Bp xNeL 
uonesijenjoe,p xneL 


(sooz JalAuel ,T ne soseuodAy sep ea1epuod auuaho\) 
(o}INS) sinjnz xNeIDOS soge}ueAY ‘8 


(S12//0P ap S1aI/IIW UA) 
/008 SieUI TE 9] SUIS] 991919X9,[ AP 


SAJIEJUBDLUB|AWUOD S8]0ON 


1aloueul SUINSYY juaineTquies np aWNUEN SI0A EI 9p uons99 ap uone1od109 e7 | 


Ov 


GE 


% OO'V 
% 00 0 
%OTSG 
oUuI891 
auiny 


% 00 Ÿ 
% BEE 
% OTS 
auilejuawe|ddns 
a]121191 
ap aulsay 


% 00‘ 
% GL'9 
% OT'S 
9}I21191 


ap awisay 


uoljeJauNWAa E| ap SOULSSIOI9 ap XNEL 
auui391 Np jN90e8,| ap nA9Id JUsWAapUa Bp xNeL 
uonesijenjoe ,p xney 


(900Z JelAuel ,T ne SasayjodAy sap adiapuod auuslon) 


: SOJUCAINS S9] JUOS S99n]I]SUOI 


suone1s21d Sap 21h ne suone3i1qo sas Jan|erg inod uone10d109 e] Jed Sanuajes SaANROHIUSIS sajleuense seseulodAy Seq 


$ OCO ST $ STITT 


(v7 T) (ZZ) 
= Op 
VLG 6072 
= ce 


$ 19S bY $ 218 


G68 £ Ont 
(vZZ T) (ZZ) 
OCE & vv 
Q99OT T 9€ 


$ 006 8€ $ VOL 


soulsa)  ouleyuawajddns 
ouny 91121191 
ap owisey 


900€ 


09S L 


€88 LT 
8/0T 


(TOV TT) 


TL9 ÿST 


(GEE Z) 
GTZ LT 
vI86 
9CC OT 
GG2,8 
96 ACT 


CLO 99T 


YET CC 
(GEE Z) 
STZ T 
ÿ00 8 
6995S 
€88 OT 


9]I21/191 
ap aulsay 


SOAI}EOIJIUSIS Sajjauenjae sasay}odAH 


S9ENIISUOD SUO!}e}SAId SAP 91}1} ne 9ye}SUOD (JISSed) JNOY 


al}Joue UOU a}jaU ayjauvenjoe 91194 

Siloue uou ‘sessed 
S99IAJ9S SBP 91}1} ne SuOIe said Sap 1n09 
juspsoxe (11919p) - uoNesijeyded ap uonemIs 


291918X9,| AP Ul. E] L uNajeA 9JSNf 


S99SJ9A SU0OIJ21S914 

SaiquawW Sap SUONESI]09 
luewus9e]|d ap jauenjoe ule 
uone10dJ09 e| ap uoNesiog 
auwisaJ Np joe | ap JUsLUSPUDdY 
991919X9,| 9M INGap ne unajen 9]SNf 
SUIS Np J0Y 


291919X9,| BP Ul. E] 2 2PIOS 


a}jouenjoe aed 
S99S19A SUO!EISAId 

SaiquiawW Sap SUONNquUyUOD 

SINSUQYP S}g49}U| 

(inoAojdus) Snpuds S8dIAJaS S9p 1n09 
991919X9,| 9P INGep ne apjos 

So9n}}SU09 SUONE]Sa1d Sap 211} ne UONesI|GO 


(a}INS) Sinjny Xne190$ so3ejueaAy ‘8 


(S12//0p ap SialjIIW Ua) 
/008 SICU TE 8] SUIS] 291918X9, | AP 


SOJICIJUDLUD|GWOD S9ION 


| 1ojoueuy awunsay jU21nETUIES np eWNUEN a10A e| ap UOS9N ap uone/10dJ09 e] 


$ (£St vz) $ 82S Lev ©T SE9NII}SUOD SUO!}e}Sa1d Sap 21} ne 2J2]SU09 (JISSed) JOY 
v6T'S €GZ (864 9) ah1oWe UOU ajaU ajjauense ayad (ule) 

æ = 808 shioue uou ‘sassed 
S99IA19S SAP 91}1} ne SUuOle]S91d sap 1n09 
$ (Lv9 62) $ SlZ LTt 6T (1949p) JUapgoxe - uonesije}ides ap uonenis 
S$ 6CT ST S$ ESCT 98T 98T 291919X9,| 9P UY E] B IN9JEA 9]SNf 
(TT8 T) (Sz) (96Z €) S99S19A SUOIIEISI/d 
= = 989 T Saiquiau Sap suonesnog 
q OS GZ£E TT jueuu99e]|d ap jauenjoe uley 
026 T TZ 8£9 TT uolj210d109 e| ap uoNesnog 
= G£ ZT9 OT oUuI891 Np J192,| ap Auewapuay 
$ 020 ST S$ STITT TL9 VST 991919X9 | BP INGEp Ne ANsjeA 9}SNf 

auulsa4 NP Joy 
S$ 922 bb S 826 692 99T 991919X9,| BP UY E]  SPIOS 
(ST9 T) Tr (ST €T) ajjauienqoe aysad (ule9) 
(TT8 T) (SZ) (96Z €) S99S19A SUO!}E}SAld 
= - 989 T SaiquaW S2p SUOINUAUOD 
OLZ 2 91 £09 8 S1N9}1qSp S}9J49}U| 
SIET br SES L (inaAojdue) Snpuds SBdIAJaS Sap 1n09 
S$ LSS tt S$ C8 2L0 99T 991919X9,] BP INGep ne ap|OS 
S99n]1SU09 SU0N2]S91d Sep 91} ne uONesI|GO 
SaWI891  aulejuawejddns 9]121191 
21nvy sees ap awigay 
ap auisay 
2002 


: EJUPAINS E] 159 ‘SauleJUSLUa|dWOD SasejUeAe Sa] ja 

SO9UIW19)9P SUO!}e}Sa/d e 2]I21191 9P QUIS 99 JUCLIBOUOD UONEUWJOJUI,] ‘91181181 EI & seXojdwa Sa] inod ‘saslejuawajddns 
AIA-S9OUBINSSE ]9 aIpejelu SedueINSse Sep jUQUUdJGWUOD Inb ja a}!e4}901 op SasejUeAe Sa] anb saine sailequatua|du09 
sagejuene sap issne aijjo Inb sa4ojduus sas inod saauiuajep Suol}e}so/d e 2]121391 ap alUIsaJ UN e UOIeIOdIOD e7 


sin}nj Xne190$S SaesejUReAY ‘8 


(sues/Op ap SJai//ILU Ua) 
ZOOZ SICU TE 9] SUIS] 8I/D/AXa,| ap 


SaJIBJU9WU9]dWO9 S2]ON 


jajqueuy auinsey jUdINeTAUIeS NP SWNUEW 210A EI Bp UO!SAD ap UO!}e10d10D 7 


8€ 


“QIONPl Ud loJdW9,p UOESS99 ap suone1said 

Jnod spuo4 a] SUep Snuajep sjN0e sa] Jed dajuasaida 15e Inb sa{ojdus sap 1odtus,p uonesss9 ap Sagjnuunooe 
suone]s21d Sap jue/N092p UO!}eEJOdION e] ap UO!}ES!|GO,| INOd 9109 Bp SIL SPUOJ Sa] a]UaSgudai JUEJUOU 29 
919np}} Ud 1O]|dWd,p uonessa9 ap suolje}said 1nod spuo4 ‘Z 


$ ECS S$ 8628 S$ vel 74 S$ CES Eee 
CT9 G = G - uoNon11SUO09 US SUOIESI|IQOUU 
COS STO € 9€8 € TS8 9 %OC-C DINJONAYSEAJUI,P ISUSIEMN 
vO9 T vL9OT 8EE C cto Ÿ %OC-C nesinq ap [89e Jo SOUIYIE|/| 
1T9 Tes 8ES € 6S0 + %OC-S jueyoy} jueuuadinbz 
TO8T VIT C v49 € 88219 %OC-OT S9/N9IUSA 
$ vOV T S$ 69TT S 8ve TT S$ LT8CT %OC UONEWIOJUI,| Op 
3ISO|OUYI9} BP SaWA)SAS 
ayou ayeou 9]NUN9 JUSsWaS 1n09 [enuue juauues 
JnaleA INCA -SILIOWY -SILIOWe ,P 
900€ Zo0c xne] 
SNOILVSNIGOWWI “9 
$ CGV EC S$ 962 ZZ Ul, e| 2 JOU APjOS 
PEIEGC SLv GT uone]Io|dxa,p Sasuadap Sa] 1nod 11019991 e 11oddy 
9G9A T Ttv T SUO!}ESI|IGOWLUI,P SUuonISINnboe Sa] INOd 11019991 e Oddy 
(0ZG EC) (TTt vz) JU9Pp9991d 291919X9,| BP WOYSpP Np JUaWasInoquo 
(08t +) tt lL alonplyy ua jeydeo ap Spuo4 (91 sed) ne 24ed assieauz 
87 (Sv) SIN9}IP919 SAP Joa BINUBANO,P Sin9}Iq9P Sap jou 2]dW09 ap 3273 
SLOWS S ct sc 1nq2p ne apjos 
900€ 2002 


: SAJUBAINS Sa] JU9IRJ9 SIEW TE ne sIonpy ua je1ded ap SpUo a] Jed np apjos np suoneueA seq 


‘JuaWASINOqWA ap AJEPOU ap Sed 9d}SIX9,U || “AIONP 9p 9]Ua}US,| 2 JUAWALWIOJUOD US] YNOD 
2 21910S91} BP SUIOSaq SaJjNe,p 18 SUO!]eSI|IGOLULUI,P SUuonisinboe sa] ‘uoe1odi09 e] 2p S}IOap Se] EWLUO, ane 210A e| 
9p U91nos ap sanbyldads suone3i[qo sa] isunsse inod alonpy Ua |e]Ide ap SPUOJ Np 11019991 e JUEJUOUW UN e UONeIOdIOD e7 


319NQI1 N3 WLIidV9 3d SGNO4 31 YVd NG LNVLNOW ‘SG 


(S1/[0p 8p SJAI/JILU Ua) 
ZO0O0Z SICW TE 9] AUIWI9] 291918X8,| BP 


SOJIEJUDLUB|GWOO S9)ON 


US | saloueuy suinsay JU91nETUIES Np ane alo, 2] ap UOIS2N ap uonesodiog e] 


“Sunny 

xneloos sesgejuene sap sul xne sanbluiouooo saouepua} 
sap SasaujodAu se] anb sure SUONESI|IQOUUUI Sep ajn 
SIA Bp 891NP | JUBUUSIGLUOD sajueIoduI SUONELUNSS 527 


‘sSuoneunss SSO e Yodde Jed JaveA jualeunod s|aa1 
S}ENSOI SB] “SIB/NUCUY S}e}9 Sa] Jed Basin apouad e| ap 
sino9 ne S9je}SUOD Sasieyo Sap ja UONeO|dxe,p synpoid 
Sap sjue]UOW Sa] INS anb Isule ‘sJaloueul s1219 sap ajep 
2| 8 Sjanjuerg syjissed sap ja soe sap uoNelUasaid el] 
Ins je Sajuosaid sjissed sap jo sjijoe sap sJuejuouu sal] 
INS BOUaPIOU! BUN jUO INb seseujodAu sap ja suoNeUsE 
Sap 1114219 WOP UOI991Ip eB] ‘epeueDd np snuuOoDaL 
juaweeJauss sajge]duio9 sadiouud xne JUSWBWIOJUGD 
‘SJeloueul} S}€}9 S9p UONeJedaid e| ap aiped aj sueq 
SUO]}EUISA,P UOI}ESiI]n (Y 


‘uone10d109 

e| 9p Uolsuad ap slIsay Np Saiquusw JUSUUSIADP 
‘666T [Ae 18T Np 18Jdu09 e ‘saXojdwe xneaanou 597 
‘anbijqnd uorouoy e| ap 91121191 ap SuOISUad op aWIZEY 
8] SUeP JaJNSWApP 9p NO aWISai NeaAnou ne uolsuad e 
S}101P SIND] 1818/SU21} ap uondo,| na ju0 SeAOjdua sal 
39 2}121391 Op aWuI891 21d01d UOS 114219 E UONeiOdIOD E7 
221391 ap auisay (5 


‘safojdius se] inod jua/nuwun99e,s 

Suone]said Sa] anb aunsaw e ja JN} ne asijiqeydwos 

152 SuONelsaid xne 12191 JISSed 927 ‘ue Jed sipejew ap 
98U09 ap Sunol GT e }o1p yuo Sa/ojdus seq “asAo|dwa,| 

ap Sanwun99e aipejelW ap 28U09 ap SINOf sap aspjos np % 
G/ NO SaUIEW9S BZ ap sdUaIINOUOD eB nbsnf adiAas ap 
oouue anbeuo nod (991A18S ap aauue sailed e| Jnod 
SO8UIEWASS XN9P) qulejes 9p aulelWaS AUN : SJUBAINS SJUEJUOUU 
xnap sap argje snjd ne juapuods21109 SUOH}e}Sa/d sa) 
‘WUdWAI|ENGeH ‘10[dWS,p uoessad e| e sajqeAed ju0s Inb 
sgjnuunose gjauUa!NUe ,P S28U09 Sa] }9 aIPejelU ap S28U09 
Sa] luoqo[3us SUONe}SaId S29 ‘IoJduIS,p SUO!IPUOD sine] ja 
|IEACL] BP SJ2/}U09 Suna} JU910A91d 9] anb ISuIe Saialnoried 
suolje}sSa1d Sap e ]101p JUO uone1odi09 e| ap safojdus seq 
lojdwia,p uorjessa9 ap suone1S34d (J 

‘najeA ajsnf es uns 

joe | ap ajqeydwod snajed e] ap 1U9P99X9,| JUEJ9 SLUWWOD 
291NSOU SA 99}e}SUOD IN||eA ap ayied E7 ‘98 NIUSAY 
91}1OS Jn8] 9p 12 UOeSI|IIN Ns] ap JUe|NODEpP sesijenjoe UOU 
21910591} 9p XN Sa] 2p29X9 2[qe}dW09 unajeA Ana} anbsio| 
99121SU09 159 INBjeA ap syed auf ‘2[qe/ANO981 2119 sed au 
yeunod ajqeydwoo 1na[8A ina] anb Juanbipul UONEMIS op 
s]UdLUaBUeYO SEP no S]JUsWAaUdAS SEP aNbSsJO| a}I|!QesANOIe4 
ap 1S9} UN E SILUNOS }UOS ALU9} BUO} L SJ19E S37] 

guia} Sug] 51392 sap U0I}21991494 (a 


‘ainduu! }S9 synoe seo ap 

JUBWSSIOWE | NO 29/918X9,| AP SINOD Ne SNUSA91 BLULUOD 
Sh1oUe 39 Sa]10da1 JUOS Sjodde saq ‘suonesIlIqouuuI xne 
Sal| Sy1odde sa] inod 29sijhn 159 Jodas np aspoyujaw e7 
SUOI}eSIIQOULUI xne saij S110ddy (p 


‘(,SO]UL}SIXS S99198 SUONESI|IQOUWLUI,, Sa] 

SUUO9 SEIUJOP) ISINAV.| 2P Uonepinbi] e| ap sid] epeue| 
Np JUOWAUISANOD ne saaia|sues} 939 JUO IND awWIyWeW 2101 
| ap Sajjanjoe suoNesi|iqowuuu! xne ynofe {no} anb isule ‘ee 
U9 9SIW91 9p ja INafewW UaljaijUa,p S]NOD Sa] Sno} SJ9e 

SOP JUBLUD||9ANOUDJ BP SIL} SBWIWOD 91124] UOIeIOdIOD 27 


‘1198,p S]UB9|a Sp aANeUIIsSE 
JIN SIA 9p daunp e| saude,p ‘aileaul| JUdWaSSsIOWE | 
aP 2pouJau E| UOJAS asijiqeydwod JS2 JUEWESSITIOUR 7 


*sjeijnses xne seyndul 

NO S9}IP919 JUOS UOHeUaI|e,| 2P SIO] Saiod Sa] NO sules Seq 
‘uoljeUalje,| 2p SJO| SajdW09 sep Sawddns ju0s juey1o0dde1 
A.S ann) JuasWessiOWe,| anb isule sauuopueqe no 
BIIAJOS SIOU SIL ‘SNPUSA J192,P SJUBLUB|9 S9P 109 

97 NOD ne sasiiqe}dwod jU0S Sinauayn sjnofe seq 


‘(SUB|JOP ajjIU SI01]) $ £ B Aneladns no [e89 [EHIUI 1009 un 
UO S|I,S Sasijeuded ]U0S SJh9E S|9] 2q “SeXxBUUOD S/919180| 
Sd] 9 SiNn9JEUIPIO S98} JUBWUWe}OU ‘neainq 2p jeue}ewW 

9| 19 JuUoWa|qnauwe,| ‘BLUE 9I0A e| 2p UonelIo[dxe, | 
jnod sasijan SaJlABU S1}od Sa] ‘Sa|Iqouuone Sa/Nn91U9A 

S98] PUIWOD SJAI|IGOLU SUaIq Sa] ‘Sa/le1odWe] Sa1njon11s 
Sa] JUBUUBIGWUOD U01210d109 e| ap SUONESI|IQOUUUI S97 
suoijesijiqouuy (2 


‘uafOW 1h09 ne S9]9SUI JUOS SaINJIUINO} S97 “anbijoquuAs 
AnoJeA aun e S2919/SUR1) 219 ]UO Sa9eid SauI21199 ‘BEET 
9140100 J2T 2| UONeIOdION e| e S9919/SUL1 919 JUO INb 
oBueu9,a1 BP sSaseld Sa] JUBO|BUA S|} “AWIUeW 210, e| 

ap Ualaujue,| je UONEWO|dxXa,| inod Sasijhn sainyuNoy 

Sa] 9 [219] a] JUSUUSIAUO9 S81NJUINO} ap SHI0]S 597 
sainjiusnoy ap 5H20]S (q 


‘souses jUOS Sj! NO JUaWOU ne sjinpojd ap 91}1} e Sa]2]SU09 
JUOS 99IA19S ap sles SaujNe Jo Sesgead ap SnudaAai S97 
snu9A9y (e 


: Sajqeydwoo SUOIJUSAUOI 

saediouud Sap aulEWWOS UN 1910A “Odes np apoujauu 

eB} JUeSI|IIN US JNe1oN] 1nq Sues SaWSIUPS10 Sap 1nod 
epeueg np SNUUO98] JUaWWa|eJ9UEs Sajqe}dwoo sediouud 
xne JUaWAaWOJUOD saiedaid 9}9 JUO SIa|OURUY Ss}e}9 S37 


sajqe}dWi0d SUOI}UBAUOD saejediound Sap 81/EW0S “Pp 


(suesJOp ap SJal|/ILU Ua) 
ZOOZ SiBU TE A] SUIS] 991919X9,] Ap 


S91IeJU9W9]dUO9 S8}]ON 


jaioueuy euinsay JU2/NETAUIES NP SWNUEW 8101 EI 8P UONSED ep uone1odi09 e7 | 


9€ 


‘($ TO8 ZT - 900€) 2008 US $ TVS BT 

ap Jnisod apjos un e uone10d109 e| ap anbuo9sy) 2119591 

27 ‘a]Ua]U,| Suep asesiAue sogeod sep uonejueuwusne p 
98e]U90INOd Np syle} UOIOesSge ‘XNEI9JEUWIWIO9 Seseed 

Sa] iaJuauBne e Uol210d109 e| pWeJasI|Go yNesau spjos un 
‘Sjuawasnfe saine 19 JUBLIBUUO!OUOJ Bp S|991 S]NO9 Sod} 
SUBD SO|GeJOAEJap S11299 Sap AJNP9I 159 enboaU] 81A19S91 
27 ‘asudasjua,p ueld 3] uojes sajeloid s1n09 Sa] 19 291919X9 
un,p sunoo ne segesua Xn99 9JjU SJI}98 Sap JUESUIS/|SANOUSI 
ap S1n09 Sa] 19 JUBWAUUO!NUO} ap SIP Sa] SUEP Sa|qeJOAe 
s11899 Sa] Jed anb isure ‘ajiuwiapul aun,p no aoueinsse 
aun,p ‘JuUaWSWAaANOs np j1odde un,p uefouwu ne ‘uore1od109 
e| wed Sa8egus JUSUWISUUOIJOUO] AP SIP1J Sa] INOd S29/AN0991 
SOLWWLUOS Sa] BjNWUNDVe a]dW09 97 ‘anbloau] 2119591 

ap ajdwod un 1119219 Nod sayepuewW 152 Uol210d109 E| 
‘U9naus Ja UO!}EYO|GxX9 ‘UONSEes 9p 9}U9}UZ,| 2P NIA uy 


uore10d109 e] BP 2A19S91 9p 9}dW09 '£ 


JluosoduI,sS S]JUsLUasUeYO 

Sap IS no audoidde 159 |I,S E1SUIW1I919P Ja SJ9e Sap 
lUaW9]||8ANOUS] Bp UE[4 2| 2auue anbeu), eJouIWeXa 
SUWOD 27 ‘UoONEJ0d109 e| ap UONEISIUILUPE SNOS SJ9e 
S9P JUSWAd||SANOUA 9P ]9 U9N91U9,P ‘SUONESI[IQOUULUI P 
SUIOS9Q Sa] inod sjanuuUe sue]|d Sa] CJOUILUeXa Inb 

‘813,1 9p Sjuejues91da1 xn9p ap je Uore10dI09 e] ap 
Sue]uaosaidai xnap ap asodwod ‘,SJ192 Sap aJWO9, UN,p 
UONCWIOJ | AUSUW9[E89 110A91d SSUUONUSUISNS AJUALUS 7 


*9]U9]U9 | 

9P SUOIJIPUO9 XNE JUBLUBLUJOJUOD ‘JUSLUSUUO!OUOJ Bp 
SHOP So] UIOS9Q Ne JoUILUI|a INOd SeuleyUsLUa|ddns spuo] 
sap ‘epeue np JUsWAWAaANOH Np saidne ‘J9JANO99] 9p 
19 ‘SWIC 910A E| BP Ud!}aJ}U9,| }9 UONeWO|dx9,| JeoUeUL 
Jnod sjinpoid sane Pp 11019991 9p Je Seseed Sap 1949191d 
2p 298140 }S9 UOIeIOdION e7 ‘,SJ9e Sap JUSWS/|SANOUSI 
ap Uueld,, Un nb Isule SNAgId UONeWO|dxX9,p sie41 Sa] 19 
SUNPOJd Sa] aqo|sua es1danus,p ueld 97 ‘axuajue,| ap 
99/NP e| 2}n0} juepuad xneuuanbuinb asudsnus,p sueld 
Sep Sx10dSUEI] Sap 91JSIUIW 2] 9848 919089 UON210d109 
e| anb agixa Inb ualjasjUue je uone]Io|dxe ‘uoNses ap 
9]U9]UZ 9UN ER JUSWAUWIOJUO9 SLUIUEW dIOA e| 11U9J2/U9 
19 J19110jdx9 ‘19193 Nod sajepuewW 919 e uoie10d109 e7 


uopjeyojdxs ,p oquoquz *Z 


“NUSADI 
9] ANS JoduI,| ap 107 E] ap (I(T)6YT eoulje,| ap NJISA ua 
S991J9U9q Sa] INS JOCUI,| ap 9d}dWaxa }sa UO!}EIOdIOD 27 


“Solonpl| XNep S90 ap aulelonpy 9] 158 UONeIOdIOD e7 


“s}eqNsau 
sap 12]9,| Suep sjinpoid sap eWU09 sasijiqe}dwoo 
JUOIOS SUNN} UOIeWO|dX9,p S}Oap Sa] JUANOD ap ana ua 
UOI}eIOdIOD e| CE SPUOJ AP SUEISUEI] S97 “SWIJUEW SIO, 
2] OP uaijaJ]Ua,| 9p Je UO!eVO|dx9,| ap JUe|NODEp suNiny 
SUOYEP S9] JBOUeUY Vp Jng 2] SUeP 99919 SI9NPIJ apUOVaS 
oun e SalaJSUeJ] 919 JUO UoNe10d109 e| ap SaulejUapsoxe 
SPUOJ Sa] “TSWAYV.| 8P Uonepinbl] e| € ‘e1no uy 


‘al9nplj US 1Oj|dWW9a,p UoESS29 ap suone1said 

Jnod spuo4 2] aagjadde ‘uone10d109 e| e Sda}sues} 219 
jualeA9p INb sluNUeW a10A e| ap sa/ojdus sap lo|dwa,p 
uonessead e| e Sajnuundoe sinboe s}ioup Sa] Jasijeydeo 
Anod 29919 939 E BIONpy aun “SWAV.| 8P UO!epINb|| EI Y 


7ISNAW 

ap uonepinbli] e] e EpEUE{ Np JUEWaUI{ANCE, ne 2919/SU21/] 
919 & sSJUoWaou9ge Sa1ne Je Sa|qgnawul Sap ‘sjuod sap 
‘sasnjoe sap ‘SUONESIIQOUWUULUI Sep aaudoid 27 “TSINAV.| 2P 
juaWa/Nn0i BP SPUOJ 2] Ja S|210d109U!I SU9IQ Sa] ‘SIAIIQOU 
SUdIG Sa] SNO} JUBIeEUSIGWOD S919/SUE1] SJn9e SAT 


‘(SouleyuaWajddns saauue xIp 

Jnod aqge|eAnoua1) Sue xIp ap epouod aun inod awuneuu 
dIOA E| BP U9NAIUS,| 9p 19 UONeVWO|dxa,| ap ‘UONSEs E] Bp 
alIqesuodsai e| suunsse e uone210d109 e| ‘sjuodsues! sap 
91]SIUILU 2] 994 9NJ9U09 aJUaJU9 211ne 9UN,p Ans Jeg 
‘(ewunHeu BIO |) 913 IE] 9] Jo JESJUON SAU9 apuoJoid 
nes us ajqeSIACU SIOA aun JUPU,aIdWUO) JUsINeF -JUIES Np 
QUE SIOA E| AP UONeWO|AxX9,| E S21[91 JUOS S}JNOe S99 
‘S66T 2140190 19T 9] 19/J9,p ASUd DaAe UOIJeIOdIOD e| e 
S919JSUB} 919 JUO “}e}Z,P 919100$S “(TSWAY) IU91NETAUIES 
Np SWINVeEW SIOA E| 9p UONeISIUILUPY,| 2P SJ9E SUIPI199 
‘ajsofey| ES 9918 9n|9U09 aJU9]U9 9UN e JUBWIBWIOJUOD 
"Q66T 1eIIINf 6 8] Souusipeue, suole210d109 Sa] INS 107 

e| 2p || Bed E| AP NSA US JNe19n] UOU ING e dje10lW 
QUUOSIJAd US BENISUOD sje e (Uone10d109 e]) u91ne7 
Jules Np sue) 910A E] 2P UONSSH 2p Uoe10d109 e7 


9|P1oWU auuoSsi9d US U01}N}}SU09Y "T 


(SUEJOP AP SJAI/J/ILU Ud) 
Z00Z SICEW TE 9] AUIWI9] BDIDIOXI,| BP 


SOJIEJUSLU9|AWOD SAJON 


GS | se1oueuy auinsay jUdINe>WUIeS np oe 210A e| ap UOISAy 9p uone10d109 e7 


(TSZ 9) 


(9S0 9) 


900€ 


$ TIOT 


620 t 
(890 €) 
(Tre T) 


OZ 
(TTt T) 


(££t 2) 


(vrs €) 


TIVT 


902 


S9Z 


(6S) 


(€8¢ €) 
(vLb T) 
TCT 
€G9 T 


vec € 


L00¢c 


Nid V1 Y ASSIVONS 


1NG3ad NV ASSIVONA 
ASSIVONA.1 40 SLLAN NOILANINIG 


SUONESIJIQOULUI,P UOeuUal|e,| ap WNpold 
SUONESI|IQOUUUI,P SUOITISINDOY 
INAWASSILSSANI.G SALIAILOV 


alonpy ua jeyideo 
8p Spuo4 9] Jed np jueJUOW Np UONNuUIWIp (uonequawusny) 
SUO!}ESI|IGOWLUI,P SUOIISINDOe sep 
SISAUS 819nplI} Ud jejyIdeo ap SPUO4 Np SuONNqu\UOD 
INAWSONVNIS 30 SSALIAILLOV 


JUSWAUUONDUOJ ne ai] JUQWAa|NO ap 
SPUOJ NP 9SSIL9 SIOU SJUSW9/9 Sa] SUeP UONEIIEA 


sIN|N XN2190S S98E]UPAE Sa] SUEP UONeUeA 
suoleSI|IQOUUI Xne Sal| SHodde sap JUaWaSss! LOWY 
SUOIJESI|IGOWLUI,P BUDA E] INS (UIeS) 21194 
SUOIESI|IGOLWULUI SAP JUBWASSITOWY 
assleoua,| INS BdUapIoU! SUBS S}USW9/F 
Sasseyo Sa] INS S}INDOJd Sap ]U9P99X3 
INAWANNOILONOSA 30 SALIAILOV 


: SALNVAINS SALIAILOV XNV 
S3311 SGNOJ 30 S3SLLAN (S3ILHOS) SIFHLN34 


(S12//0P ap S18IIIH Ua) 
ZOOZ SIEU TE 9] AUILUIS9] 2919/9X9,/ AP 


911910S91] Vp XN[J SVP 1813 


leioueuy auinsey JU2/nETAUIES NP se SI0A EI BP UONSSO ep uone10d109 e7 | 


VE 


1n9}2/SIUILUPY Jn9)2/)SIUILUPY 


wh MU Wye 


TASNO9 NG WON NV 


SEGSe GL S 6tt 62 
O9C VL v8t LT 
ÿt9 CT LE? OT (OT 9}0U) epeued Np JIOAY 
9T9 T LrcT suonesi|IQouul US SSAU] 
1ANAFEOV 
(ET 9}0U) SALMVALNSASZ 
GGL 8S S96 T9 
LVc VV C8E OV 
6Z1.GC £gt v2 (8 9}0U) SAANLILSNOO SNOILVISFHd S30 34LIL NV AISSVd 
GT9 / TSS Z (6 930U) SNOILVSITIAONNI XNY S311 S3140d34 SLHOddY 
Lvÿ VL SLE VT IOIdW3.d NOIWWSS390 40 SNOILWLS3Yd 
188 ET £8G ST 
OT L Sa110d91 S]INpoid 
80T = a19npl} US lojduu9 ,p 
uoneSS29 ap Suole]sa1d 1nod Spuo4 ne np JUEJUON 
OTV T €trv T sefojdwa xne sajqeAed xneloos saselUeAy 
GC SSeGE S$ EST DT Jaked 8 sasiseyo je SIn9}1p919 
AWYAL 14N09 Y AISSVd 
S$ O8e GL S 6br 62 
860 8 SS6 ET (8 9}0U) SAANLILSNOO SNOLWLS3Yd SAC SYLIL NV SILOV 
Lvv vt LLE DT (2 9}0U) FIONGIA NI 101dW3.Q 
NOILWSSS90 4d SNOLVLSSYd YNOd SGNO4S NG NA 
TEC 6 861 8 (9 910U) SNOLLVSINIGOWWII 
909 OV 6TE CV 
CLV, 9S ooueae.p sos/ed so31eu9 
C8l1 9 TC SOINPUINOL BP SH201S 
a GE (2 910U) dIONp US 10JdW9,p 
UONeSS99 ap SUolje]S91d ap SPUOJ 2] Jed Np Jue UO; 
CSV ES 962 LC (G 9}0U) alonpy Ua jeyided ap spuo a] Jed np juejUO/\ 
TcC8 G vOE 8 sin9]1q2q 
$ 6/0 Y S$ TIOT assieouy 
AIWYSL LYNOO V AILOV 
900€ 100€ 


(Sue}/OP 9 SJAI//IW US) 
Z00C Slew TE ne 


ue|Ig 


ce | 4eoueuy euinsay jU91n8TUIES np swe 9101 e| ap UOIS9N ap uonesodiog e] 


$09C VT S$ b8VLT Stor $ LEC OT $ LvcT NI V1 V¥ 4010S 


= 7s €g9 T Fs (€S9 T) suonesl|Iqouul 
Sep JUSW9SSI}IOUY 


= = (OT) OT _ aujejuaUa|ddns 2}121}91 ap 
aWuI891 np ayeu uoNneuer 


= = (€8g £) Esse - sunyny xne190S 
sasejuene Sa] Suep uoNeue, 


= = (v9) _ v9 JUDWASSILIOWR | 
ap jeu “SUO!ESI|IGOWLUI 
xne Sal] Sjuoddy 


= om (0ZS T) F OCCT SUOHES!|IQOWUI! p 
ayjeu UuOnISIND9Y 


OVE € v7z € vez € = = SJOYVHO S37 UNS 
SLINGOYd SAG LNAGIOXI 
SYIGOT $O09%tT $ - $ pr9 ZT $ 9TOT ingad nv 3q10S 
900€ L0O0Z  JUOWISUONOUO]  EPEUE)  SUONESI|IQOUUUI 
[8101 ap sjeynsey np JIOAY Ud IISOAU| 


(SUBJJOP AP SJAI//ILU Ua) 
ZOOZ SICUW TE 9] GUIWUA} 291918X9, | ap 


jeu J1}9e,| BP UONNIOAS,] Bp 1213 


jajoueuy auinsay JU21/ne TJUIES NP SUNUEN 210A E| AP UONS2Y ap UO!eJOdIOD e7 | CE 


TE 


$ QVEE $ CCE SADYVHO SAT ANS SLINGOYd SAC IN3039X3 


EGIEGG SLv GT (TT 9}0u) uone]Io|dxa ,p Sasuadap sa] 
JaoueuIj Inod a19nplj ua jeydeo ap SpUo4 Np uonnquiuoy 
= (88£) jeloads uawexa,| ap S1N09 
(ITV 61) (998 ST)  21onpy} ua jeyded ap SpuoJ Np UO!INq!JJUOD E] Jo jels9ads UaWeXa , | 


9p S}N09 Se] JUeAe SJInpoid Sa] INS SasueUo Sap ]U9P99X3 


SGV G6 v90 TOT 
819 TF €S9T suoneslI|IQouuul SBP JUSWSSSILOWY 
- TCL SUOIIESI|IQOLULUI,P AJU8A E] INS dLa¢q 
8GC 08 911911199/9-01PAU U9N9JUT 
G/O'ES TES SE (97 SOU) sJh9e Sap JUBWA||aANOUdY 
VVV 09 629 €9 JUSW9UUO!]OUO+ 
sog/eu9 
ÿtO 9/ 86T S8 
Viv DLV T (6 910U) SUONESIIQOUUUI 
xne Sal] Sa11odai s11odde sap jusWaSSsIliOWY 
SE = SUONESIJIQOUUUI,P 9]USA E] UNS Uled 
TLE 88t Sjuauo9e|d ap nua1oy 
LV9 T OCET anb11198[9 91211099 - SHSU99I| 9p SNUSAOH 
GCL GCT 99U99I| BP S1101Q 
OSS T 90S T uoneslAEU ap SNU9A9I S91}nY 
$ cC960/ S$ T8c 08 so3eod 
SUNPOld 
900€ L002 


(suesJOp ap SJdI//ILU Ua) 
ZO0Z SICW TE 9] GUILUII}] BIIDIOX9, | 9/0 


sjel|nseu sap 121: 


| 1ejoueuy aUINsay jUdINeF-WUIeES Np oe aI0A 21 ap UONS9NY ap uonesodiog e] 


Nsjewyo] ayonoy ayiojag 
J0 WHY JOquoW Y 


L00¢ IHAE 27 91 


a[qe]du09 asitjedxa,p siuued un,p Salle 
sgaise sa|qe]du09 


Cu reac io eg AO, 


"JUapsd9/d 991919X9,] BP Sin09 ne nb a1elueu slaw e| ap sanbijdde aja juo Sediould sao sine 

94}0U e,nb SU018199p Snou ‘SauUaIPeUed SUO!}e1OdI09 Sa] INS 107 E] ap S8dUaBIXE xne JUBWA@WWOJUOD “epeueD 
np Snuuo9a] JUSsWWA|eJ9UEs Sejqe]duoo sadioulid Sa] UOJaS B}Jep 2799 © BUILWJA} 291919X9,] INOd 21210591} 

ap XNIJ SBS 9p 19 SAJIAN9IE SOS Op SJe]NSa1 Sap anb Isule J/OOT SieW TE ne uoNnesodiog e] ap quaioueul 
UOH}ENYS e] 2p ajapy ase! aun ‘SjueiodiuI Spie89 Sa] SN] e ‘lUSUUOP SISIoUBUIL SJ] S99 ‘SIAe o1]0U Vv 
“SJOIOUCUY S}2]9 SEP sjquiasua,p uone]uasaid e| ap uonelsaidde aun, nb Isule ‘uonosauip e] Jed Saye} sajue]1oduI 
SUOIJEWI}SS Sap a SIAINS Sajqe]duo9 sadiouud sap uoNenjerg,| juauuajega PUsIdWOD a]||[3 ‘SialoUeUH S1219 Sa] 
SUeP SIUINOJ UONEUHOQUI,P SJU9U9/9 SaJjNe Sap je sjUe]UOW Sap Indde,| e sjueqoid SJuauu9/a Sap sagepuos 

Jed 21011U09 9] PUBIGWOD UoNe9HH9A 27 “SajUe Od! Sepnyoexaul,p Siduax9 JUOS SJaIOUeUY Sea Sa] anb 
a|qeuuosiei BOUBINSSE | JIUINOJ E DIQIUCLU BP BajNdEx—a Jo daiJIUe|d OS UONEOYU9A e] anb JuasIxa SaWOU Sag 
‘epeue) NP SANUUODS JUSWJEJBUIS UONCOYUIA SP SOLUJOU XNE JUBLUBWOJUOD 29n)98}J9 9}9 E UOIJEOYUBA SION 
‘UONBOJUSA ANOU INS JUePUOJ SNOU U9 SJa!OUeUY S}2]9 S99 INS UOIUIGO eun JeUdxea e 

2]SISUO9 ayIqesuodsa1 SION “UONCIOCIOD E] BP UO!OSJIP E] E SqUIODU! SISloUBUI S3219 S99 9p 9}I|IGesuodsal 27 
‘a]eP 990 e aUIWI9] 291919X9,| BP 21910S91} BP XNJJ SEP 19 JOU J192,| BP UOINI0A9,| Bp ‘SJEHNSAI Sap SJ2]9 SA] J9 
1008 Siew TE ne JUaINeTAUIES Np swe) 210A 2] BP UONSEH ap uoe10d109 &7 AP UEIIQ 2] SYA SUOAE SNON 


juaineTAUIeS Np se] di0A E| 2P UONSE5H ap UONesOdIOD e7 
ap SaJquauu xny 


SINBJLOWUIBA S9p Toddey 


29°2}}I0|9P MMM 


G6TC-9ET (ETO) 99191 
Cvve—-9ET (£TO) PL 


epeue) 


er ‘01019 


‘[J°S ‘ou9no] ? 2)1019Q 


joloueuy euinsay JU21nETIUIES NP WNUEN 2I0A EI Bp “OSE ap uonesodi09 e] | 0€ 


yloddns ap sadiAuas Sap 1N9]99119 200Z IAE JZ 97 


19 21aloUBUI] UON99IIP E| ap jou] UON9aIIP | BP Joyo Jo JUapIsaid 97 
U0199199 9319S 21109 pueyoly 
4 


“SJQIOULUL} S}E19 Sa] JA JUO ‘INS 110dde1 8] JUOP ‘‘|1'S BYONOY 7 ayWIOJaq S}UePUadapU! SuNd}edJUEA S27 


‘UON9891IP E| ap UOU NO souasaid 
Ud ‘UONLOYUAA BP SJIWOD Np SaiquiawW XNE 52998 91q]I| JUO SAUJARUI SIN9JP ODA SO] JO SOUIO}X9 SINOJCOYUOA S97 


‘uoneqojdde unod uonesjsiuiwpe,p |lasuog ne sajuasaud JUa!OS ou SjI,Nb JUeAe SJeloueul} S}e}9 S98] QUILUeXS 

|| ‘O13NO UF ‘saullqesuodsei Sas ap JUaWAeNbape syiNboe,s uonoauip e] aNb 99 e JaI|IOA NO ‘UONedYU9A e| ap 
19 9UJOIU! 2[01U09 np ‘ayigeydwoo e| ap jefns ne JUaIAJNs Inb auey1odtu uonsenb 9jNo} JaUILUeXE 1nod SauJa}xe 
SIN9JROJIIQA SO] JO SAUJOJUI SINDICONJUSA SO] ‘UOIDAJIP E| SAUOIUII UONEIHUIA VP AULWON 8] ‘aauUe,| BP SINOO NY 


“SQUIO]XO SINDJEISIUILUPE SIOJ] BP 2S0dW09 UONCOIUOA 
OP PULWOD UN SWWOU E UO!EJSIUILUPE,P |IBSUOD 97 “UONCOIUAA ap AUWON Np ssiwejua,| Jed JusWajedioud 
sjanuue SialoueUI S]e]9 SO] JOUILUEXS,P dI|IGeSuUOdsaJ ES ap ayinboe,S UONeJSIUILUPe,P |IBSUOD 97 


“Sgesuo ine UOU SUONESIN Sa] Ja Sajjad Sa] 

911U09 S9$9]01d JUaIOS SJn9e Sa] anb 19 soudoidde uode} ap S9dSUOjNe JUBIOS SUO!}OeSUeJ} Sa] anb 9d e JAIIIOA 
ap 19fqo unod 100 sanaaid sainpa9oid 19 sanbni|od 597 ‘Sialoueul S1219 Sap uonezedaid e| inod 2]qe1j JUaWIapUO} 
UN jUu9an}hsSU09 uolhe10d109 E]| Bp Sa|qe]dW09 SaJAI] Sa] anb a[qeuuosiei apn}129 BUN JIUINOJ INOd SNdu0d auJaquI 
2[011U09 9P SAUWAISAS SAP juarjuIeU ja JUIOd ne SIL e UONJAUIP | ‘SayIqesSUoOdsa1 Sas ap JayINboe Ss 1no4 


‘SJalnUeUl, S12]9 Sa] SUeP JUBINBY, Inb xnvo 

e ‘\UE9U99 Sed a} ‘Uapuods21109 JanUUe JoOdde a] SUep sinallle JUassieJed Inb sjuawWaUsIasUa! S98] ‘S2121oUBUI, 
SUOOESULJ] SAP JUBLUSJISIS9IUB,| AP P1839,| CE SaulejO9 SUONeWUIISSa Sap ja S}JUaWAsN! Sap pe} e UOI]ODJIP e| 
‘ulosaq ny “SaloUeUY S}eJ9 xNe SoleJUSWUa|dWOD Sa}OU Sa}| SUeP S29sI991d Sa|qde]dui09 SaWOU xne 1a SNUUODAL 
juawa|elauas Sajqe}dwod Sediouud xne JUSWAWOJUOD UO!DAIIP e] Jed Sauedaid 9}9 UO SisloUBUIJ S1219 S37 


‘januue yoddes ju9sa1d 9] SUEP SNUd]UOD SJUSWWAUBIBSUdJ Sa] SNO} ap 1a SYaloUeUY S12]9 
sjuasaid Sap ajqesuodsa }sa JU91nE7-JUIES Np awe) dIOA e] BP UONSEH Vp UONeJOdION e| Bp UONDDJIP e7 


SJBIOUCU S}E]9 S9P p1889,| E UON9I91IP e] 9p auIgesuodsay 


67% | Sisloueuy S}e}9 Sap pieS9,] e uoroeuip ej ap aujiqesuodsoy JU91NETAUIES Np SWIUEIA 210A E| Bp UO1S9NY ap UoNe10d109 e7 


“SQUIWUS} JUOS Sjaloid se] anb ainsauu e syn9e 

Sap JUSWA}|9ANOUS Np ajdwod ne assed Ja yuonedionue 
Jed ajeu9e anbijnespAy yuaweadinbs,p uonesi|iin,| ap 
UOSI21 UB "QO07-GOOT UA SJEI|OP ap suOi||ILU g‘9 aNUOD 
2002-9002 US SIE|IOP ap SUOIIIILU Z‘G e assieg e ueliq 
np S81MIUINO] ap SH90JS Sep ajsod ne jueUOW 97 


‘ajuapgoeid aguUe,| S1EIOp ap SuOI||ILU T‘t 21U09 ‘sJE|op 
QP UOI||ILW O'T ap jualej9 Saypinbi| Sa] ‘7007 suewW TE ny 
‘SIS19U8919 Seine Ja Saho|dwWa Sas SJdAUa saialoueul] 
suoljesi|go sas e ysoddei Jed Juawajnos ap Spuo} ua SiInbaL 
UNUIUIU JUBJUOW 9] aNnbueg e| e 2A19SU09 UON210d109 e7 


(‘uo}e10dIOD | BP SNUdAdI Sa] INS Sasuedap sap 
JUBPIOX9,| BP 91}1} NE UO!NQIJUOD e| }9 SUONeSI|IGOWLUI,p 
SuonIsinboe Sa] 1nod in] sed sasueA no alonpy ua je1deo 

ap Spuoj ne snp SJUEJUOUWU Sa] JUuaNbI\dx9 TT 19 G sajou 
S91) ‘900Z-G00 UA SJe||Op ap UOIIIILU J ‘T 21u09 ‘sie||op 
OP UOIIIIU ÿ'T e HEA9I9,S /007-900Z US SUONESI]IQOULUI P 
suolysinboe sa] nod asinbai uonnqiuos 27 ‘aluapacaid 
SQUU,| SJE||OP BP SUOIIIW 8'TT 21U09 ‘2007-9008 UP 
SJe||OP Vp SUOI||ILU G‘6T 2P 219 e SJ92E Sap JUaUWAISANOUOI 
ne al9npl} ua jeyideo ap Spuo4 np uonnqiiUuo) e7 


‘eguue,| INOd Si]I0p ap SUOIIII G'GC e S29A9/9 

JUOS 9S 19-S9/199 ‘SJ92 Sap JUAUWA|J2ANOUII ap Sesusdap 
xne Sie|[0P ap SUOII[ILU OO 2P UOIINGIUOD BUN 19518A E 19 
uone10d109 eB] ap Sye|jOP ap SUOIjIILU / ‘SQ ap uone]1o|dx®,p 
Sled} Sa] JoAed e INS e (Sue|]OP ap SUOIIIILU / ES) 
SUONSI|IGOLULUI Sep pyesa,| 2 99110d91 UO!NGIUJUOD e| ap 
JUaW9SSI}IOUR | 9p 9118} UONONpPEp ‘Saupussue SNuUaAa 
Sap [210] 97 ‘JeS8ou 911910S91} AP XNJ} ap UONENIS aun 
suep dsainewap jas u01e210d109 e| ‘200Z-900€ UF 

‘al9npli ua [eydeo ap spuoy 

ne S9SJ9A JUOS SasU9adap Sa] INS SNUSASI S9P SJU9PYENIXE So} 
anb sipue} ‘aionpy us jeyideo ap spuoj a] Jed sasunoqua 
JUOS uone10d109 | ap SNUSA91 Sa] INS Sasusdap sap 
S]U9P90X9 $97] “UO!IEJOGIOD E]| ap JUsUBOUeUY 9] Jo 
SUPINbI| 2] JUeUIBDUOD Say |epowW Saj JUBLWAI!E|9 JUaSSIUSp 
epeuey sjodsues, dane snjouod alonpyy ap puoose,| anb 
Isule Ual}es]U9,p 19 uone12do,p ‘uonsas ap 9]U9}UR,) 
91H1910$81} Bp XN} 

— juewooueu 3° 9}PIND!T 


‘(Of jou e] e ajqeduo9 

UO|UBAUOD | Ap SII219P SO] 110A ‘aJU2P9991d SeUUE,] 8P 
21199 e ajqei|qwas 159 /00€ SICW TE 9] aUIUHS} ,91919X8 | 
inod Sie||op ap UolIILU ZT ap JuaWass!ioWe,p asuedep 27 


SUol}eSIJIQOULU, Sep }USLUESSIHOUY 


‘900&-G00€ Ue 

Sie|Jop ap suouIuu T'E£ e Yodde sed ‘oouue 2199 SJe||OP 
ap SUOII|ILU G'GE ap jJUaleya ‘aunjoNsse.jUl,P SJUOWI|9 
saine Je sajgnauuul ‘sjuod ‘xneue9 ‘sasnjo9 xne saa]iodde 


Sainafewu suoneiedai sap ja Ualjau]U9,| 9p S]N09 sa} 
juaqo|sua Inb ‘synoe sap jJuaWa|jaAnouas ap sasuadap 597 


sjlj0e Sap jualua]sAnouay 


“SJE||OP SP UOl||IlU O‘T E JUPA9[9,S XNEJUAWIAUUOJIAUS 
S18ISSOP Bp UONOWOId ap Je [2191809 JUatuaddo|349p 
ap ‘JU9WI8}N1991 ap ‘S]ISUE1] Sa] INS 29219991 Bp 
21aneuu US sajeloads SaANenIUI Sap e ajqenquye 

}NOUNs sa uoljejuaugne 98d “SUeI|OP 9p UOIIILU GT 

ap uolejueuigne aun — sjUapsdaud aauUe,| Sue}||OP ap 
SUOI||ILU g°G 21}U09 B9UU 27199 SIE|[OP ap SuOl|iWW J ‘7 

2 S9A9][9 JUOS OS SI21} SaJine Sa] ‘adUeINSSe,p S]NOd Sa] 
SILWIOH ‘SiEII0P ap SUOIIIW 7‘ : aJueodu! asuadap oun 
jusineluap soueinsse p S]NOD S97 ‘}U2p2991d 291919X9 | 
SJE||OP BP SUOIIIIW 9'8 211U09 /00-900Z US SIEI|0P ap 
SUOI||IW ÿ'OT & }U9A2/9,S UOHeWO|dxX9,p SIe1J Soujne 597 


‘a]u9p9991d aouue,| 2p 68G Sa] anb 

SUIOW AP OOT ‘d € 0S ‘1007-9007 UA (413) uIejd sduua} 
SjuajeAInbe Z/G ap jnoajje un pe wos uone10d109 27 
‘Xne]0]} UONeNO}dx9,p 

SI21} SOP OOT ‘d 98 No sie||Op ap suOl||ILU S'TG e JUaleAg|9a,S 
$1NOD $89 ‘Q007Z-GOOT UY *xNe}0} UO!eVWO|dx9,p sles sap 
OOT ‘d ÿ8 OS ‘sue||Op ap SuOI||ILU £'EG @ S9A[9 JUOS aS 
safojduis Sap suoisuad je sagejueAe Sap S]n09 Sa] 19 
SJUaW9]IP]] Ja SailP|ES Sa] ‘[210] NY ‘Al]IQRAIOS ap 1I0S 
‘UONeVO|AX9,p JOS 11949P ap UONENIS Ua Ise aWulga1 9] anb 
jue} oouue anbeyo 2n199]J9 Sa a}jaUeNjoe uoNenjere,p 
qoddei un ‘sue buis ap apoued aun ins aoueul 219 

OP 9JIIQAIOS ap }9H9p 9] slew ‘UoneyIo[dxa,p sn|dins 

un SYoYe auuI891 97 “SWIZ91 NP AUIIQEAIOS ap 1919P 9| 
Jayjed ap uye ajjauenjoe uonenjeag,p J10dde1 a] Je981Xx9 || 
SWILWOD UOISUad Bp dlUIB91 ne S22S19A 9]9 JUO SJE|[OP 

ap SUOII|IU 9‘9 ap SaueJUaWa|ddns SuO!INqUIUOO saq 
‘sofo|dwe Sap uonelauntwuai | 8p OOT ‘d Zh Juleye JUO 
safojdius sap xne190S sasgejuene Sa] ‘S8Aa|9 JU91NOUI9P 
inb uolsued ap je ajues-aoueinsse p SaWi891 Sap S]n09 
Sop UOSIeJ UF “UsPsddId 291919X9,| SIE|JOP BP SUOI|ILU G'YT 
uosieledwod ua ‘SJe|JOP BP SUOII|ILU SGT E S9A9[9 JUOS aS 
safojduua sap sinin} je sjanjoe suolsuad ja sasejueAe Sap 
S1n09 S97] “JUBPI9D9Id 991919X9,] BP SYe||OP ap SUOIIILU £'/E 
se] anb snid ap OOT ‘d 9'C ‘SieI0P ap SuOl||i G'/E e 
S9A9/9 ]UOS 9S SaAO|dWa Sap S}UdWA}IeJ} Ja SauIejes S27 
“osudanus,p uejd ne snaAaid sie|jOp ap SuOl||Ilu Z'‘G9 Sal 
anb sulow siew ‘ajuapa9said aguue,| anb snid ap OOT ‘d H's 
2] 159,9 "2007-9007 US SJe||OP AP SUOI||ILU / €9  JUBAQI9,S 
SUIIUEW BIOA E| BP INJONA}Sedjul,| 2P UOI}ELO|Axa,| e jo 
uolsas eB] e lueiodde1 as UO!}eVO|dx9,p Sasuedap seq 
sasuadaq 


‘aju9p9a991id 

aauue | SiE|[0P BP SUOIIILU 0‘9/ 21}U09 ‘SIE|IOP ap 

SUOIIIIW ZG 2 ‘2007-9007 U9 OOT ‘d ÿO'TT ep aqueuuisne 
ju0 uone10d109 &| ap SNUBAaI Sa] ‘a|qUasU9,| Sue 


‘SJuepuods91109 SJn9e Sa] anb apouad sweaw 

e| INS alioue Ja 9}10de1 ue]|Iq ap ajsod un SUEP asnjoul 
jualua/anus 159 BYU UO!NQU}UOD | ‘aionpy Us jeyideo ap 
spuo a] Jed Sa9oueui JUOS SUOIESIIQOWUUI,p SUonISINboe 
Sd] ‘9]U9P9991d BQUUe,| SIE|JOP BP UOIIIW ÿ'T 24U09 ‘200€ 


‘uoneyo|dxa,p SJ2}NS91 je 18loUEUI SUNSEY| 


uol}9911p EI ap 


askjeue je suonenesqo JUSINETIUIES NP SUNUEW 810A EI BP UONSED ep uonesodiog e7 | 


8c 


£0072 & 866T SaaguuUe Sap OUUSAON x 


S0"+007 


(sue|}op ap suoyjiu ua) 
asiudasua,p uejd Pay Æ 
snuaaes xne woddeu sed seinsay 


-900Z Ua SJe||OP ap UOIIIIL G'T & 2A9[9,S SUO!}ES!|IGOWLWUI 
xne Soal| Sa2]10de1 SUONNqUIUOD Sap JUdUaSSITOWe ,7 


‘alonplj ap P10992,] 

@ JUBWAWOJUOD ‘alonpy US jeydeod ap spuo4 Np SPUOJ sap 
110981 ‘211910S91] Bp UIOS9Q ap Sed Ud ‘NO alONpl U9 Jezded 
ap SPUO4 Ne 21910S911 BP JUBP9OX9 JNO} 25184 UOI}EIOGIOD 
e| ‘anse enbeyo y “juaWAJEs9] sJUaLUZNe e saieoueq 
sa]dW09 SOU SUEP 2A19SU09 JUBLUA|NOJ ap SPUOJ NP apjos 
ne 29213 nuaiqo JUaW99e]|d ap NuaAad 8] ‘SINn8IIIE Wed 


"]U9W91989| 9SSIEQ ]U0 911911199[9,P 

uononpoid 2] 2p 12 UONeSIAeU E] 2p 21} ne uone10d109 P| 
ap SnuSA9I Sa1ne S987 ‘/00€ US SUe||OP 2p SUOIIIU ‘08 

e 900€ Ud SUe|JOP 2p SUOI||IW O'TZ 2P ‘291919X9,] juepuad 
OOT ‘d £T ep aluouigne JUO Sesead ap SnudAd Sa] 


snusA9H 
uone}Io|dx9,p syeINSOY 
Sialoueul} Sie1]NS9o} 


sasuadap sa] sudo 
A syn2e sap juawajeanoud y 


(uonenojdxe p steiy) 
a1qe|O.BUED SINOD 


snuanrcy 


(sie]op ep suoyjiu ue) 
2sUd3.us,p ue]4 


Py 0 
asiidauqua,p uejd np synsefqo xne sjeqjnse4 sap uosiesedwo 


‘Sie|IOP 

2p SUOI||I SGT E 2A219,S anblooU] SA19SA1 e]| AP apjos 9] 
‘200% SiEUW ap UY E] Y ‘P10992,] SUep asesiAUa a8e]UsoIJNOd 
np ejep-ne xnelojauwoo sesgeed Sa] Jajuawusne p anue] 


(ISNA99 E] AP SIOW XIS 29 TSNAV.I 2P S9J/AN9E,P 
SIOW XIS puaidwog) £0OZ & S66T SOAUUE sap SUUSAON « 


90-S007 S0"+007 


80-2007 


20-9007 +0-€007 +£0°8661 


(cr | 


(sue}}op ap suoyiuu ue) 
ganoudde asiidaiua,p uej4 i asudanue,p uej4 Py o 


esiidenus p uejd ne 110dde1 sed syeynsoy 


sed 1S9,U uone10d109 e] ‘eAnISod 159 219d91 in9]PA 9199 
anb jue] ‘uone10d109 e| 2p anblioou] 2A19S91 9p a]du09 
ne anofe,s SiE||OP ap SUOIIIIU OZ ap 212101} 11899,7 
"SJE||OP BP SUOIIIILU 9‘ZOT ap 1212 es1daJjus,p uel 

np Jn99/q0,7 ‘SUONESIIQOUWUUUI Ua Sasuadap usa SIE[IOP 

ap UOIIIILU ÿ‘T 22 INefewW No 1811N891 U91AJUS, P SSII} UD 
SJe||OP BP SUOIIILU G'GE ‘uUoneJIOIdX9,p Sies Ua SiE|IOP ap 
SUOI||ILU “EQ JUOP ‘SIEI[OP 9P SUOI||IWU 9'OOT e& S92A919 
1UOS 9S S]}i]0e SAP JUBWA||aANOUSI NP Ja Sa|q|011U09 
$1NOD Sap SaJ}I] xNe UO!e1OdIOD e| ap Sasuadap saq 


‘juassiesedde sjnisod no sjnesau S11299 sep anb 

Sap juosoduui,s INb sjuewasnfe sa] 1a11odde.p uornoauip el 
e Jouod S]Nn09 SEP 29UEIIISAINS 9JUE]SUO9 9}99 ‘S2/]SOUUII] 
Sa] SNO] Soaedald JUOS S1]1899 Sap SasAjeUue Sap 19 
S99SIA91 SUOISIAQIG SAP anb sipue} ‘SIoW Sa] SNO} SyalOUeU 
$}e€]9 S98] onA91 US JUBSSed |e1N0S agaIs np anb Isule 
eleSeIN 19 2ANOUUOSIEIA SUOISa1 SBP UOI}Ses ap Sadinba 
S97 “S]NOD S9S J9[01]U09 BP TSINADD EI e JUeyouwaod 

919 E] ISO a1l2198pnq UONS9S e| BP 2,UEIIISAINS 9}10119,7 
‘Sa|qe|Q1}U09 S]N09 Sas JUASWNOIPIIJO 19198 e JUESSISSNAI 

ua as1danus,p ue|d np suolsiAgid xne sunauedns 

SJe]INS91 Sap 911SI891U9 NesAnou ap e UOle10d109 e7 


‘091919X9 BWW 9] INOd asudajUa,p 

ue|d np suolsiAgid xne yoddes Jed QUUOP 9291919X9 UN,p 
uone]}IoJdx9,p Sasuad9p Sap [210] 2] JUeIBPISUOD UD dINSOW 
9S uoe10d109 E[ AP 1819UBUIJ S299NS 27 ‘SGET ua |219P9} 
JUaUISUIOANOS 9] 2918 9N[9U09 US1}9IJU9,P Ja UO!e19dO0,p 
‘U0iS98 9p 9]U9}UZ,| 2P 9UWISaJ 9] SNOS AJIAN2E ,P 

aguue auaglIANaU eS aUIWI9]} © UO!}EIOMIOD E] ‘/00€C UT 


uorje10d109 e] ap 
9A19S91 }9 19I9UBUI} JUSUI9PUIH 


njody 


‘900€ Siew TE ne 

GOO? Ae JAT np apouad e] JUaUJ@DUOD UOSIeJeEdWIOD ap Sul 
xne sajuasaid ajuapadaid aauue,| ap S12/NS91 S97 ‘200€ 
SIEU TE NE 9007 UAC JOT Np apouad e] JUaUIBDUOI /OOZ 
ap sjeljnsal sa7 ‘sajueains saged xne jueinsy siaioueuy 
S]2)9 S9/ DAAC JJBQUOI AP N| 2/18 OP AUANIE,D Bauue 
OUSIANOU ES AP BUIa}] ne uoljesOd/O| e} ap uoneyojdxe,p 
S]E}INSA/ SAP 19 AJBIOUCUY UONEMIS E] BP UBWIEXA, 7 


‘UONeVWO|AXa,p Sje]INS91 19 yaIoOUeU, BUUNS9Y | 


WG | Uonooup e] ep esÂjeue 3° suorenaissqo JUdINeETIUIES np aWAUEN dIOA el ap UONS29 ap Uuone10d109 e] 


(uemayojeyses) eulsay 
Auedwog 2IESON dul 


(28q9n0) a11219-aui04 
ddI] JOS Sp SUUSIpPEUL) 919190S 27 


(OlEJUO) o1u010]j 

‘pr1 epeued 2117 9 sel 
(oHejUO) allAYEO 
epeue,-0194 


(oHEJU0) o1u010/ 
‘Ou UONEISU9N JAMO, Oe UO 


(ouejUuQ) uoj.suILiNg 
uone10d109 291N0SIULUO 


(oue]UQ) p109U09 
ou] epeue) 2312J27 


(28q9n0) IE8AU0N 
‘ou epeueg auojshoy 


(OUEJUO) EFNESSISSIN 
nueaws,]e]] 2019553 2dN019 


(E10SuUIN) Sodeeuuln 


*Py] UIE dOV 
saiquiew S91}ny 


(OHEUO) UO/IUEH 

‘ou| 09/9]S 

(28q2nû) JE8Au0oN 

191189 99q9n0 21elUIW aiusedwog 
(28qQ9n0) JE2AU0N 

901 242IUIW slusedwog 

(OHEJUO) UOyIUEH 

ou] 09S2/0( 

19} ap IPISUILU 39 1919Y 


(9agand) JP8Au0on 

(ou (epeued) 

NHHIN 2P UOISIAIP) P10J9Y 119q04 
(98q9nd) I9nuon 

ou] dIUSJUON 

(28q8n0) JinanguoT 

"OUI S99IAJ19S AUHEIA [eas UOIA| 


(28q9n0) /eajuoW 
adeoyou| See S29IA19S 


(2aganQ) |ea.juoW) 

‘09]] 095919 

(2aqganQ) J28AU0N 

ou] A9U98Y |eqo|5 7 uelpeueg UOoSqI) 
(28q9n0) J28AU0N 

‘09]] [PUoNeUIAIU] AEUPO4 

(9aqanQ) I22AU0N 

‘pr1 SdiYS10JON 481109 

xneuolieuaju] SANVJEULY 

(eqoyuen) sediuulM 

2|q np euualpeue) UOISSILUWOD 
(uemayneyses) euIsay 

‘ou [004 JE9UM UEM9U9J2YSES 
(2118q]V) 118829 

‘py epeueg snjhaig sino7 

(eqoyuen) #ediuuim 

981WI7 [PUoNeuJejU| UoOSpiEUOlH Sauf 


+ AM 


(eqoyuen) sediuulm 
pay 118189 


(2aqganQ) 29q9n0 
‘P11 epeue, np agung 


(eqoyueW) sadiuuly 


‘Pr1 (epeued) 19/4801 ‘9 payiy 


(eqoyuen) sadjuulM 
pau 210918 


(olIBjUO) 10SpuIM 
Auedwoy sauisnpul-usy WG 
S9129199 


(OLBJUO) OJUDIOL 

ou] dnouwy Soye7 seddn 
(OHEJUO) OJUOJO] 

‘09 JuaWAag SAIEN “1S 
(olEJUO) UORIIWEH 
‘29JWIT SUUEN 8H 
(OLEJUO) 1810 1104 
‘P11 SUIMOL S927 19M07 


(09qan0) 29q9nû 
‘ou Seusessaq 2adno19 


(29q9n0) /29AU0N 

‘ou| TSO aWNUEUW 919190S 
(oHejUO) Seuueyie) ‘1S 
uole10d109 |211U99 BWwos|y 
senbijsewop sinsjeuiy 


9002-S002 21H}SNPUI,] ap SS1IQUS 


JUSLUAUUOIIAU9, | ABP ajqesuodsay 
SANSUUOSIEN UOIS91 ‘aJuapIS21d-291A 
181SNnf eulpy 

9]LN99S | ap ajqesuodsay 

BIESEIN UOIZAl ‘JU9pIS21d-291A 

12101Q ISUOIN 

UOR981IP E] AP 1949 79 JUAPISA/d 
2109 ‘[ pieuolH 


9007Z-S00Z Siue9311q 


911212198$ JO ||ASUOI-BJCIOAY 
UCLUJJOH SNOAA 


ualjnos ap saviAsas sap ajqesuodsay 
saooueul Sap 1n99911G 
u0123199 9819S 


9139 jueineyjulies NP eWnueNW 210A E| BP U01S2) ap Uolje10d109 ey | 9C 


GC 


91ILUOD Np Juapisaid 
seseed sap jeloads allWO9 * 
S1h9 SAP JUDLUD!|9ANOWA NP Y}LWOD ° 
UONCOYU9A Bp 9WOD * 
SOUIELUNY S29/N0SS91 SOP S}ILUOD * 
21891 BP SYLUOD * 
: NP SaIQUON 


<I N Os LOUE 


sadnols 19 SalSNDUI Salne saj jueJUasSa/daYy 
siz 7 NEOUUOI9A ‘9 AND 

19198, | 9D 19 Jal NP 1N9199S aj JUBJU9S91d9y 

¢ ‘xz IISISUIONW “4 PlIAed 

sanbijsawop sunajeue sa] JUeJUBSB/A|aY 

se AOBaINIe|\| UE] 

slodaqenb JuaWauISAnog aj jueuasa1day 

vue SAE9ÿ LUEIIIIM 

XNBUONEUIAIUI SIN9JEUUE Sa] JUEJUBSBIAIY 
s'y NeVPINOD ‘Y INEd 

[P19p9J JUBWAWIBANOS a] JUe]JUeSaIdaY 

e 7 Neapney pyeyoiy 

ulels Np 1n9198S a] JUeJUaSaIdaYy 

s ‘xyz XO4 (HIN) “NM 

JUAINET-JUIES NP SUNHEJN 210A E] ap UOINSAH ap uoNesodiog 
UO!JIAAIP B] ABP 1949 19 JUBPISA/d 

BJIOD ‘f PACYO!Y 

UIEJUO JUBWALWIBANOS 9a} JUeJUASA/dAY 

.7 Heoujed “5 18194 

UOIJEALSIUIWIPeR .p [I9SU09 


(Z00z suew TE ne) 


91994 | 


| 1894 jUaiNezAUIeS np atuNWeW 8101 e] ap UONsey ap uone10d109 e7 


1082/99EN UE] : JUASGY 

XO4 (HOIN) ‘NM ‘2J109 ‘T pseyoiy 

‘neauuoleA ‘2 ANH ‘JISISUION “4 PAEG : (seq) ajloip e ayones aq 
neaspney pieyaiy ‘skeay weilliM 

‘1189229 ‘9 18184 ‘neapinoy ‘Y ined :(yney) ajyioip e ayones aq 
UONENSIUILUPE, P |I2SU09 NP Ssaiquiayy 


"Sjijoe Sap JUaWa/IaANOUI] 

ne 1a UONCDJUDA E] E ‘SaulEUWNU S291N0SSa1 xne ‘91391 

e| E ]U9/9PSU09 9S UO!}EJ}SIUILUPE,P [I2SU09 NP SALON 

Saq ‘Ssenkgidul Sasusdap xne 19 saligesuodsai sas e 

‘UONIAIIP E] 9p 9OINe,| L SA] SOP 9XH |! 19 TSWADD 

e| 9p JuNINJ UOe USO, | 19 SJaIOUeUL S12]9 So] AUILUEXE || 

‘211n0 UF ‘Uole210d109 e| AP SaUIAJUI Sa|011U09 SEP 91139 UI,| 

19 SUONEDIUNWWOD ap age Ud enbnijod e| ‘aAg|aJ 

e| ap uoNeodiiue|d e] ‘Senbu sap uonses e| ‘anbigajens 

uoljeoyiue|d e] SUdwod À ‘JSIIADD E] Bp JepuewW Np sjoedse 

XNAIQWOU 2p aSIMAANS UO!}EJ}SIUILUPe ,P |IBSUOD 97 “epeueg 

np suodsues} Sap aunjonysedul,| ap aueisaqul aed anb 

Jue} UD SLUIJUEW 210A e| 9p 19 UOIeJOdIOD e] BP 29] SUO} 
2 9]I|IQUIA E] © JAIJIOA AP 281EU9 1S9 19-1n[99 “SeiquiowW 
jnau ap uolesjsiulwe ,p |laSuoo Un Jed 91891 159 juaine7 
ules Np awWeW 9I0A E| 9p UONSEH 9p UuONeJOdIOD e 


‘(euuosisd 

}8 99119819) anbiuyos} Indde uiey189 un }e Jaloueuy Indde 
uN ‘SUIR1J9] XNE S999 | LAJJO E ISWIAND e| ‘21I2}NEUnUUUON 
uoHedI|duu!,| 8p 18 3S4 e| ap 1uds | SUE( “S|QISIA 
JUSUIBWIAIXS 919 E ISWADO e] ep uonedioned e] ‘aauue 
9h99 ‘SeleIIIWE, SSyANIE xne ‘no SNhssSap-Jed ‘Je sjuLjoA 
-SH199 XNE 99198SU09 Sa a9uINO! 27 ‘slouJeyNeag ap aJIIA 

e| BP SAISIO| SEP SEd|AJaS Sap SANTE AUN 159 SIO} NAANeag 


“slowjeyneag e saqend 
-OJPAH,P 32 SWIEW 810A EJ AP SUIeIa} Sap uns anus] 919 
8 SIOLNJANES 9P UONIPS SUWISION e| alWap Inoe /Z 94 


9ANSUUOSIEIA] UOIS9y 


US1NETUIES NP SUWNHEU 8101 e| 1NS UOHesIAeU e| ap 
SUNSUSIA SB] DBAC 9INOSIP JUO SUE BIO, e| AP SaJI21OI 
Sap 39 SeXo|dwa sap ‘jeued np 2109 e aajuOW aqua] apue/s 
eun SUEP S~aj/e}SU] ‘900Z 100k 9 ja G Saj AUIOGJOD Jog ap 
Jeued np Seguinog xne sdioed issne e auuNUeW dIOA 27 


‘UolSa] e] ap Sekojdwa sa] Jed 

ndu09 anbuoggije szeyo a] ausedwosve ju0 eIeSeIN UOIZEL 
2] ap SeXojdwa,p ajjiwey e} ap Saiqueu no safojdwa,p 
aUIRJSUIA BU) “SAULIEY}eD “}S E UIA NP jo UISIEJ Np januue 
2149p ne edionied e TSINADO EI ‘9007 euWojne,| Y 


BIPSPIN UOIS9y 
DIIEINEUNLWIWOD UO!}e9!|du] 


‘© JUOd np pou 

9109 np ‘Sinajesi|n Sa] nod sodai ap aile aun aseuswe 
e ualpeuedsued} Jaluas Np SI099qanb |I2SU09 27 “ansip 
e| 9p sdejINS e| JasOljawe,p UE Saieuayied GT anbjanb 
ap Jaloueuy Indde,| asixe e jefoid 89 ‘S2A1N291991 SU Sap 
e SUI119] SOU Jasin e 2[290/ uonendod e| JaseiNnooUS 
inod suofojdep snou anb syolje sap aipeo a] sueq 


"Sunayesiiyn $9} sijjianooe 
xnaiw 1nod aique un ajue|d asunoeyo JUO aque7AUIes ap 
SO||IWE} pT ‘21}N0 UF “sulewa} S9] INS Saulessed9U XNEAL/] 

$9] 2n199/J9 E SWUNWEW 8I0A 27 ‘USIPEUPISUEI] Ja!]USS 
ne aeigayul 939 E pnS aly e] 2p anBip e| ‘9007 UINT € 21 


auusipeue2suei] 21421949 9}Sid 


‘19909 Np JU9W9]I21} 

ap a189juI 211U99 NesAnou Un ANOd spuUO} Sap 11[I8N981 e 
JueSIA aUAON27 Sale) |[8}d0H UOI}eEpuo, E| 8P OONO 0I9A 
aq eusedwed e] jo sanbe|d us 25019[9S e| ap auusIpEUR, 
919100S e| ap indde,| 8 Wy OST 2P ANO}O|aA UN ‘eleseIN 
ULJON pue SeuleuJe9 “1S JO B0e|q S,USUOM 88nje1 Np 4010 
ne uoyujeyosew un gAndde Isule juO S|] ‘S2/290| souesiejualq 
9p S9JAND S9SISAIP e 1U9812,| 9p 19 SdWI9} NP SUUOP UO 
safojdus sou ap 21quou ‘291099 SauUE,| 8p SIN09 NY 


‘$ 6T9 vG aUUop Isule juo Safo|dlua Sas 18 ISWADO 

e| ‘aiquuasuy ‘uonesiue#10,| 2310} ep saXo|dlwe sep 
suonnqljuoo xne jua/eAInbe Jue]UOW UN {900€ sP!e4}USD 
ouSedues e] e 25191 SIO} salaud e| INOd e TSWADO 

e| ‘JS4 e| SISAU9 JUaWasesUAa LOS ap 21pE9 2| SUR 


epiesjuag /AeM payun 
SOJIAI}O9||0N SAP 94} 9-U9!q 
ne 19 sowwessgoid xne inddy 


SOPAI}II|[O9 


voy! 


esndro7) 
juauaBbeuepy Aemeas 
SOUBIMET 15 94] 
juamey-jureg np 
SUNUE, ato, &] ap 
4ORSIg ap uogesodio s 


‘a|qe119A aSnjoa aun e uoNego 

Ina] 1918dW09 nd 9U0p JO sj! ‘asnjo9 auN,p jauUONOUO} 
2|2pOUW UN }INASUO9 JUeBABJedNe jualeae SjI,Nnb sassalaqui 
snid jueyne,p jua119 SI] “ISWADD EI 2P asnjo9 aun 9JISIA 
jUO eleSeIN ap UoIS91 E| BP BQUUe 2ZT ap S2A2|9 xnap 
A8UIA “WespUaIAUOD 1na] INb 291)212UNWa1 21211189 AUN,P 
24919991 2] R BONUS JUOS 2[099,| ap UY E] jueuooidde 
S2A9|9 XNAIQWIOU 2 ‘SUONE|IPISUI SOU 19]ISIA JUESIEJ IND| 
ua JIU9A 1ne] 212 ISSne JI211n0d awnuelu 8101 e| enb 
saunal xne SUOJJUOU SNON ‘JIUSAE 91Jou jS2 assaunal e7 


S9UUL 9ZT OP S2A9[9 SOP 9JISIA 


‘Slualed sing] 1u0J anb 90 1ns Je ewnHeuu 
dIOA E] INS ssejUeAep aipuaidde Us nd uO S|! ‘Sa91A19S 
SJOAIP AUE]ISIA U3 ‘OWSEISNOUJUS PUeJS UN 2918 AJAN9E 

2199 e edionued yuo SoÂojdua sap sjuejua Sap ‘2A1N99SU09 
aguue BWAISIOJ} BUN INO ‘211]SNpUI aun,p JUsWaUUONOUOY 
a| INS anquUI [IEACJ} 21JOU JUBLUWOD Ja SUOSIe} SNOU 

anb 99 JIOA JUassind sjuejus SOU anb Jue VOdUUI! 158 || 
‘Ualpnonb jleAe ap naijilu a} Suep ajjiwwej E| ap sunajea 

$9] JIOANOWOJd JNOd xnailW UOS ap He} SUPE VIO, 27 


[IBAB1} ne sjuejus Sap sauinof 


‘Iny,pinofne sa ajja,nb 

a||91 9 assed 2] Suep JesIe] as ajja,nb 2/19] [2191809 

uoneñlAeu | JUOIHANO99pP À Sa]|} Seunaf xnap :aJIIM9QI,p 

auAoW97 21814 1n9]210|dX9,| Sepa us JowW JUaUIS2s 

97 ‘(OURIUO AL ap asiedued aUIBU9) 041 8 uleyooud 

sdwajuud ne asnyip euas Inb ajanO e7 esseunea! 29SIA919] 

QUas e| nod Juases UN YequweyIUleS ap Sasnjo9 xne 
au} e a8euino} ap edinba aun “9Q0Z 214W899P PT 97 e 


sed ne alA ap ayyjenb e] e Je JUSUISUUOJIAUS | e 
‘olLU0U099,] e WOdde ae yodsuen aj anb sagejuene 
xna1quou Sa] anb ISUIR a[9els 2TZ ne ajeyA Yodsued ap 
aJaye aUUWO0) SWE al0A E| ap [anusJod 9] e1au8Inos 
puofsg pue sseuisng ap JuaWSes 27 ‘sa||an]iqeu 


sou sigAua juawegesuz 10218 TUIES Np aWNUENW 210A E| BP UONSAD ap uone10di09 e7 | 


OANSUUOSIEN UO!IBIY ‘SAWIJZUCW SBDIAJBS SAP 1N9)EUUOPI007 
slaspoy uoser 


‘a[du9xe Jaq UN 1S9 Ud [JPAJUON 

ap uojes ne S98dNNS 9J10N “anbijqnd 
np suonedn929091d xne 931n119AN0 aun 
9J]UOW9P 2/99 ‘neajeq np UOJES a] 
QUILUOD SaJAN9E SBP 1nod SaJIeUOJOA 
JUBUUSIASP Sa/ojduse Sap anbs107 


SOU9E7 SANG] JUBIENJOaH19 SI nb Juepued sau aja Issne 
UO JauUOSJad Np saiquieW suanig “SdauUJeYO UUOr - 
SJ9UUOIJEI9dO SEdIMUAS - INdJeUUOPIOOD a1jou ja 2109 
PIBUOIH JUEPIS9Jd 94}0U Dae Sad) 219 JUD Sannanua 
Seq “sgpue|eyoe Sai} souinof aun yey Inb ‘900Z 
8140190 OT 98] UE] 1S9,S SANA ap asud ayag “pueljay 
Jeued 9| INS 19 21ESIN ap UolSai e] suep Saseul,p 
sainay buld gusno} e adinbs aun ‘Aianoosiq auleup el] 
ap puofsg pue ssaulsng UOISSILU9 | JuepUed auinueuu 
8I0A EI INS SSJNUIU XIS ap jUaWSes UN e uoneJedaid UF e 


"20072 euwo}jNe,| e asnyip eas Inb ‘ane 
OIOA EI BP Sainjon}s xne 981| (Z/6T-S68T) 19U957 
SIJBUIOD SNe] ap SJAND,] INS ‘seduejsa,p uoNisodxy 
DIIJEJUSWNDOP ne CJS NO} 27 “SUOIIAUS Sa] 19 [PSIJUON 
‘JequETIUIES ap asnjd9a,| AUII} JUO SI ‘Sainau xnap 
enbsaid Juepuad “ajqeAsyoeul,| 19A9U9Y Sle]UaUNDON 9| 
Jnod sesew! Sap auino} e ‘€ Jud ne aajjeisul UOISIA9[9] 
e| ap edinba aun ‘900c 21quaides 9 np Ipiu-Saide 7 e 


‘SIOW SUIBU901d S90 sainafeuwu 
S99SIA9[9] SUOISSILUD SI01} BP Aled 219} SUNWELL 910A C7 


9}}9P9A U9 SLUI}UEU 210A 


‘uleyooid UE ,| 2919d91 219$ AJAN9E 9199 equueq 

ules ap J21SIUILUPE ajqneawiwi,| ap JUBAE | e S99AINO 
SOWeW-XNIB JUaIeAe SI, nb Sina} Sap 1a1ue]d e SayAUI SUOAe 
Sa] SNON ‘SaANISOd S9/2190S SadUaLadxXe Sap Jua1odde 
inb sauuaipnonb SayAn9e Sap e Sanaa Sa] 1adioned alle} 
ap 9]U9] — H9V1X4 21099, — xneloads sulosaq sap jueke 
sjueJus 1n0d 2[099 aun ‘Juaque7-jUIeS BP UolSai e| SUeG 


sodeoipuey squeyus sa] inod 93598 un 


‘QIQEBIACU SIOA 91]OU SUEP 2JN29S e| ap uoouoid 

| We} ISSNE JUO S|! ‘SIa1ouesIejd xne Je 91[qnd pueig ne 
aulleUu dIOA | Bp UoneJUaWa/|sa | INS UOMELWJOJU!,| Bp 
QUUOP UO S|! ‘UOJeS 2] }n0} JUePUdd ‘U0IS91 E| BP TSINADO 
2] BP SODIAJAS S1U919/JIp 1des ap SeXojdlwa sap IUna1 e 
JUBWEUEAd,] “SUe XID aNnbsaJd sindep anbijneu uojes un 


e yedionued swiuew 910A e| anb sioj audiluaid e] 219,9 
‘JESAUON Bp Neajeq np uoJes ne adionsyed e asAnauuosie|\\ 
uoi8a1 e| ap SeAojdwa,p ednous un ‘7007 18UA9} UF 


nesjeq np uojes un e uoljedioi}ied 


‘UNUUO) Ua Sas1idaus 

SUIJOYJELU AP SaANelIUI Sap e Ja 21992 01194009 

aun e 99218 Sainsse ]U019S SJ2]NS91 S99 “eleseIN ap 
U0IS91 B| ap Sjuapisai xne ayedsoid Ja aoueSsIOJO 
Jayodde ja siojdwa sap 19919 e UoÿeJ ap ‘alLUOUO99,| Bp 
INSJOW SLULWOD JUBWBDeDINS VSIII1N 159 JUaINe7T-UIeS Np 
SWIJWEW 910A-S227 SpuesH ne9SA 9] anb uueJes E ASIA 
P1099e 7 “UOIWeJOdIOD JUsUdOJaAeG 9ILWOU093 eBJeSeIN e| 
jo eueseIN ap ajeuolsas syyediolunw e| 2818 9}Ud}Ud,p 
9]000}0/d UN N[OUOD E ISWADD E] “Valuap auwojne 7 


juowoddojs19p ne 9n1i99e uorje19d009 


‘aneunuwuuo) 1N9]| 19U9N0] 
jualeinod Inb suonsenb sap je 212p e| ap xIoU9 np Sina]9e} 
Sap 19]N9SIp inod SuONeU SaialWaid SAP sSJUeJUas{1dai Sa] 
SUOJUO9US1I SNOU ‘2ANSUUOSIEN UOI891 | SUEP 21NJI9ANO P 
a]ep eb] Jojque,p juene ‘sinayjie weg ‘98eAN a] INS Sduajuuid 
ne saoe|s sap aesesuq np sanbisAud suoissnasadai Sa] uns 
sue SIOJ] 8p UONEAJBSGO,p apnje aun e 19P9901d ap and ua 
BUSESOMYY,P UONEU DBIWAIg E| DBAC AJUAJU9,P 9[090]01d 
un N[9U09 SUOAE SNOU ‘900€ UF ‘SWIWeW 9I0A E| ap BuO} a] 
suoneu Sa1alLu91d SAP S9INEUNLULUOD Sa] 2912 BSNasejUeAe 
Juauua||aninu uone19d009 ap uone[91 BUN I|Ge}a SUOAe 
snou ‘saauue sanbjonb sindaq “xnea sina] Je Sa118} sine 
INS JOSIP 19119 UN OUOP UO Sa}IAIJOe SOU ja SaINJONIIs SON 


“SUONCU Sa1alW91d4 SOP S9INEUNWWOD SBP 2518181] SaWNIEU 


SIOA E] ‘OlBJUO de}-/EaUOW| U0I891 Be] SUEG “BLUE 210AÀ 
e| uayxnof Sa112] Sa] JUOP SUOIEU SA1aILUdJg Sd] DAAC 
suole|a1 Sou e eoue]1odWI apueJs BUN SUOU2E7}E SNON 


suoljeu S2191L914 S98] 2948 uol}e19d009 
SUOle]91 SOP JUBWIDDIOJUDY 


“suougid À snou snou }UaWWWOD 32 suosiez snou onb 29 Janbijdxe e suous} snou 39 

‘SUIRISAU SOPYAI}IO|[OD S9] 98AE SUO[}EIJUNLULIO9 So] 4]U9}91}US € suous9} SNON ‘xXne9 sou ap [91njeu 
919}981P9 9] 39 91n890 E] juarsauidde nb suoujaue sep Siejouesieid ap Je S}u9pIS91 Op Si9/][ILu 

SOP }2 OUI}EW 810] E] Bp Sud] a] sayjediaiunu Sep S}219JUI S38] SUOSSIEUUO991 SNON "S1n9}9E 
xno1quou ep 9948 SU019d009 Snou ‘}U81NET-UIES NP SUWI}JULW BOA EI Bp Sjuepusjui nb que} Uy 


[SaUAN291109 SOU SISAUS JUBWASesUF | 


SO}AI}99| 


joo sou SISAU9 juawasesuy jueinejquies Np aWALEW 8101 EI 8P UOSED ap uoñe10d109 e7 | 


‘au19} SUO] e syIIGesnp 
e| je XneJUaWWAaUUOJIAUS xnofus sa] SJ@AUS JUBWIasesUa 
anou ap auiejuaug|ddns ages un 158 19-9/1899 ‘ane 

JIOA E] BP 251n0q E] 19401390 NA 1S9,S JUSWAUUOIIAUS | 
ap uolses Ua 1210]90p ap aluWeJsOJd ne }119SUI JUEIPN} 
un ‘sduajuud 99 Saasiuessio SaIUOWI9199 BP S107 


‘BAT 9}ISISAIUN,] 

ap 9aqEend ep sndweod np UOIJEJSIUILUPE,| ap SELUSI,S Sap 
9]1N924 e| ap ssiwaJjUa,| Jed 2119/J0 219$ BSINOG 2799 
“Q/E]UBWIAULOIIAUD }9 2/2190S 9}1JIqesUuodsai e] R Sol] 
saulepuodas}sod sapnje 1n0od asinoq aun sue SI01} uepued 
JOOUCUIL BP NUBAUOD E JSWADD &| ‘18IUI9P suwojne 7 


IP}UOUWISUUOIIAUS 39 
je1I90S SeulewOp Soa] SUep Sapn},,p ssinog 


“UOIEWULUOSUOD 34}0U 

a1INpai ap SuaAOW Sap Ja19daJ INOd Sasi|iiNn JUOIaS SJe]NSa1 
Sa] {SIN09 UB JUBUA]UIEW JUOS Sanbna3iau9 SUOI]EOYUA 
so ‘ISNA99 e1 Jed saauas suoneljeysul sap anbnasseue 
2}19891J9,] JOJO|BWE,P SEy|IGISSod Sa] JSUILUEX9,P UYS 900€ 
UOSIES E] ap Ul E] E AWOJ aja e anbNess9uUE 9]I9291]9,| 9p 
a]IWO9-SN0S un ‘anbndo 21929 sueq ‘JUSW99P91JJ9 AISIOU9, | 
19S1hN POP SWAN el ‘el81eU9,| ep 21npoid ap snid uz 


enbnao$1ious 2}19891}J9,p ewwe1301d 


‘SaSN|99 Saujne,p e anpU9ls e1as Je LJAINSINOd as 
anbneid 2929 ‘28194991 ap uone|21SUI aun e S99Â0AUS ja 
SaI|I2n991 919 JUO Sa]j® ‘UOSIES | BP Ul} E] Y ‘IUOW9SISA9P 

ap senbsu se] ynpai e Inb 29 ‘nai ane un e sa8e4on 
sinaisnid ua saajsodsues) 219,p anb j01njd uosies e| jue1np 
S89AJBSUOD 919 UO À SASSIeIB Sa||IOIA S87] ‘9SU9/9P e| ap 
aule,| ap Said asodsip 9282194991 ap 110A19S91 UN SUEP S9SN 
sjUueyUgn| Sa] SNO} 9p UONeadno~ei e] JUESIA ‘aAnduUOSIe/\ 
uolgai e| Suep ‘oulouJe{-aJUIRS 9109 E]| ap asnjoa,| e 
gsijeal 919 e lessa Un ‘9QQQ0Z UOSIES e} JUBING ‘sAaLIANOe 

sou Suep Sid anb130[099 aseJIA np 9jdwaxea jUa}|a0xe 

un JS9 sasesn ajelnsaWLWOD assiels e| 9p 28194991 97 


sosnjo9 xne assiels 
P| ap 9821294991 op awue13014 


‘Sa]2ANOU91 ]U019S xneq 

Sina]| 9nbS10| Sulesa} Sap UONSes ap SaINSAW SAJJSANOU Sod] 
19199dS91 }U0119p INb Sa1121290| SOP 91SI] E] JOWUYUOD ap 
UYe SajenIUI SAJPJUAWAUUOIIAUS SUONCONUIA ap UONESI[P9I 
e| Clas 9189J21JS E| 9P SANGO Us 9SIL 9p adele aJalWaid e7 
“QUISNPUI,| BP S29A9[9 SN|d Sa] SEUOU Sa] JU2]99dS91 Ud 
$9198 JUOS JSINADD E]| BP SUIE119]) Sa] anb Jaunsse,s J110Anod 
e uode} ap ‘sayuap! 919 ISSNE JUO Saje}USWWAUUOJIAUS 
suonsanb sajue1odiui,p JBABINOS ap sajqndaosns snjd 

S9| S9112290| S97 “UO!}Oe,P SUe|d }9 S}IWWIOJUOD ap sueld 
SAP 1114219,p BNA US 9]BJUSUIAUUOJIAUS 9JIWIOJUO9 E] Bp 
SUONEOIJUSA SAP 19 SAJIS SAP UONIPUO9 e| ap SUONeNeAd 
Sap 19n199/J9,p UIJE TSINADD E] Jed Saanoidde sauJaxe 
SjueJINSUO9 Sap jU98e8Uu9 Saje}UsWWaUUOJIAUS SUuoSsanb 
Sajuey10dUI,p JU2AQINOS SAJAN9E Sa] JUOP SJaLSNpUI 
S9118,890| Sa] onb esasixa aja ‘a1ANS U9 9SIL JUsWWAUIa|d 
219$ 2[[9,nbS107 ‘SUIR119] Sap UonS93 ap alsayeis 

2II2ANOU 9UN 910q/9 & ISWAN9Y E] ‘sjauisnpul S9112290] 
Sa] Jasned ju9An9d anb xnejuswWauUUOJIAUS Sanbsi Sap 
Uol}ses e] INOd saiejduoxe sanbneid Sap uns jueAndde,s 


SUIEII9} SOP U0!}S98 el] 
SUBP JUSWSUUOIIAUD,| © 9}40lUd 


‘SIIOS19A9P SAP Sa91j219Uu98 Sa] JUaSTI|IIN,Nb nea,p 

anuenb e| 18101}U09 ap 39 LUNWWIUILU Ne Sayed Sa] auINp|J 
ap ajqissod Isule e1as || “SJalq Sa] SUEP Nea,| ap xneadiu sap 
2[011U09 Bp awWwue1801d UN JUdWaUeINWIS 210419 ISWADO 
27 ‘uleyooid ue,| 219}Nq{9P UO!}ONIYSUOD e| JUOP ‘Sajes}UdO 
Sa] 219]10[dX9 Jo 2198EU9UE 21[9 ‘leq UN,P 2191au9q 
aS1daUu8,7 ‘S110S1919P SIOJ] e anbl199/9 Uornonpoid e| 
Jainsse p 28109 919 © “OU| JOMO_d BIGeMaUdY UlyUeY 
“9/e4]U99 e| 9p anbipouad uaraue | 

eJAINSSE UO!INQUISIPD Bp SAUBI| SAP U9NANUS,| E 99199JJE 
adinb9,71 ‘aouejsip e POS ‘JUdWAa|e90| JOS S2]011U09 9119 
juaAnad Inb sunayeulpio Sap ued spueWWWWOD 159 Sa91e19U98 
sop asueyo e7] “Sayoe) Saujne,p e Sasodaud Sa] JajOajje pp 
siuod e Inb 99 ‘aasiewojne JUdWaIIII}Ud 219 e 2[211U99 eT 
‘PUEIIOM |eued 2] Suep SaJlAEU ap S1ISUEI] 

ap aiquuou puess snjd np uosies ua anbl1199[9 uononpoid e| 
Jnod ajqiuodsip nes,p syquenb e] ap uonejuaeuugne aun,p 

19 uONeWIgqeyas ap 1afo1d np JUsWUAaAYIe,| 9p ajnoodsp 
uonejususne 7 ‘aju9pa9aid aauUe,| Sainoyynemesis 9'9E 
911U09 ‘9]19119919,p Sainouyyemesi8 G67 UNpoid e 

eleseiN ap ajes]U90 27 “ajqe|aAnoua al81aUu9 aun 
JOO|AX9 Pp jeuuod 911911991901PAU,P uononpoid e7 


S110S19A9p 39 aonb1119919 
9je1}U99 ‘onbl1}99/901pAU uorj9npoid 


2007/9007 


O'l- 9007/S007 


S007/F007 


TT 
LE 


98 


811 


os! 


(seanay sed neme8io us) 
EJESLIN 


anb11329/9 9181909 Ud UOIJBUIWOSUO> 


IlEMUJOT 


2ANSUUOSIEL, EN 


‘019$ Op Joya e Ze$ ap 
SUOISSILUY Sap Uononpai ep asodoid uejd np 219 jUaW9/9 
SWLUOD ‘SapUghY Sa/Nn91U9A sp 12022, a1YJoUuHod ap uye 
100 1nod ajuauigne 919 E Sa/N9luy9A ap dO e| ap 
juowa9eduai np Jespnq 927 ‘apuqÂu a/N91U9A UN,P JEU2E e 
‘Quiod ne V9SILW AP 210A UD JUOS UO!ONpas ap Sunayeoipul 
19 S/n99/q0 Sap) 2119S ap Jaye e Ze$ ap SUOISSILUA 
sap uononpai ap ued ap jefoud un,p jUaWaSSII{e19 e 
‘019$ 9p Joya e ZeS SAN aUleJUSAU! UN,P UONESIIEAI e 
‘(SJUeUIOdWI Sa|qnelUW! Sa] Sno] inod SanAgid 1UOS 
SI|GeE|QUAS SUONCONUAA Sap) jeloOS 989IS Np 2]{NAUUUI | 
ap enbn931ou9 9119891JJ9,| 9P UONEOYUBA AUN,P UONESIEAI e 
ISIWADD e] Jed S9a19$ suolel|e}sul 
Sap JUDWAPUDI 9] 19101|OUE ,P SAIQISSOd Sa] JOUILUeXa,p 
981EU9 onbnogiaua 9]19291JJ9,| INS 9JIWO9 UN,P UONeDO e 
: SOJUPAINS S9INSAUU 
Sa] Sud SUOAe snou 1onbinod 359,9 ‘2[PJ]U2WSUUOIIAUS 
aoueuwu1oJ1od a1do1d aou Aap uoneloijauwe,| e Sajqissod 
S}10}J9 Sa] SN0] JUBSUOD SUOASP SNOU ‘AJPJUAUWIQUUOJIAUD 
ajula1du9 a1jou 91INP91 9P 9JUOJOA A1JOU Vp duped 9] SUEG 
BAIS BP ]9}J9 e zes op SUOISSIW9 
19 91819 | Op UDIJEAIBSUOD 


Te | JU@WaUUOJIAUA,| sisau9 JusWasesuq ju91ne7juIeS np swe 210A 2] AP UONS2N 9p UONeIOdI0D e7 


‘se 
ap nea,| 9p uonses e| uns Saulejuswajddns Ra 
SOP ajU9S91d GSM AUS SION ‘1Sa] ap ne9,| ap sleiq 9} 

Jed sajuessiyenua S292ds9,p uononpo.ul.p sanbsi sa] 
91pu9IdWO9 XN8ILU ap e1JaWiad Snou Je SJu9u9/|391 Sap 
UONEAIBSQO,| INS UONEWOJUI,| 1ISIES Inb Isa] ap nee | ins 
SaU982I9}UI S99UUOP ap aseq aUN 2188 alUNUeW 810A 27 


"JUBLUBUUOIIAUA, | 
ap 9}e1dOJd e] 39 9}1N99S e| SISAUS OWE 9I0A P| 

ap ASU 9p JuswWasesua,| e ajINs ej IsuIe SUOAe SNON 
“Senbluess0 SaljAeu Sa] Jed }S9] 2p nea,| ap uolsa3 ap 
sajjanjoe S9891 Sap UO!eAJaSqoO,| ap UONeUaLBNe 9110} 
aun 9guUle/]Us JUO SUO!]OSdsU! SON *Ssoe7] SPULJIN sa} SUEP 
sajuessiyeAus S992dS9,p UO!ONpOLUI,p enbsi 3} auinpad 
ap jueyoued Sal$0[oUU99] Saj|aANOU Sa] 19 UO!}E]UaWAIZaI 
e| ‘JS9] Bp nes,| INS UOljEWIOQUI, | Anod anbiun jeuaing un 
JEUONeUIG GSM SYS UOS SUBP 9919 E SLUNWeW 8101 27 


‘SUaIpeUR) SJUaUU,/|821 XNESANOU Sa] JUSUU91dUI09 

19 JUBSS/EUUOD SinajeglAEU Sa] anb 99 e AIjIOA aie 
9I0AÀ e] ‘SonbiuP990 SaJIAeU Sap Sa|jonuue SU0N9edsuI S2p 
S107 ‘1S2]| 9p ne9,| 9p UONS93 E] lUEUIS9U09 XNEUONEUIAQUI 
19 xnedo} SJUaWa/8a1 Sap anb isule aWNHELU IO, e} ap 
SjUuaW9/391 SAP 199dS291 9] 181JH9A BP UYe ‘SINdAaIjN S1ISUP)] 
OP SIO] JO aWNHEUWU 9I0A | SUEP SUP] JaIL91d UOS ap 

SJo| anbiue290 auneu anbeus 12192dSsuI 2 aouauu09 

e — auIP9HaUE 9191109 9PIEO e| Jo EpeueD SJ10dSUBII 
‘1qS1S e| ‘Sauleusjied sap 9948 1199009 BP — JSIWADO 27 


1S9| ap nee] 
e S9AI32/91 SUO!}IEdSU! }9 Lolje}uauua/39 4 


‘suonoadsuI Sep 19 159] Bp Nea,| 
9p SUONEOJISA SOP SJ21NSAI Sa] JNOd 2[BUOieUIq SeguUOP 
ap aseq aun,p UoN2919 E] Ja SUO9EdSUI Saj JUeINP Sau|AeU 


sap sagedinba sap uonewJoj e| ap uoreloiaue.| ‘USWEXA,p 
Soule|NWJO} Sap UONSEs e] ‘SaJlABU Sap ploq e senbijeid 
Sep uawexXa,| ‘1S2] 9p Nea,| INS UONe]USWd/se1 2aANOU 

aun jUuaINsy Sepsoge sJains sa] wed ‘USINE TUIES Np 
SUIUEW 9101 P| Ja S227 SpUeINH Sa] SUeP }S8]| 9p Nea,| ap 
UOSe3 e| 181pn)9,p 1nq nod e Lun10} 27 ‘(0IUO) PUEI2A8[9 

e anua} ]S9]| ap ne9,| INS 99U919JU09 919ILU91d E| SUEP 
a1I8U8}JEd un 919 E ja « LUMO JUOSUW9SEUEN SÂEMISJEM 
[euolS9y S2H27 12919 » NP 91QUAU 159 AWNHEUU AI0A 27 


159] ap ne9,] 
ANS 99U919}u09 aJoIWAId e] e uornedisiied 


(‘XNEJUSWIAUUOIAUA 

Sagej}ueAE SIND} 19 SUUNUEW SUISNpUl,| ap SAHANIE Sa] 
2/}BUUO9 XNaIW 9112, E 19 BLUE 2I0A-S927 SpueIN neasal 
np Sinajoe Sa] aJjUa SUSI] Sa] 19910JU91 E ‘ae 1N9)92S 
np sJEJUSLUBUUOIIAUS SOUCLUJOJJEd e| 19910JU91 E JUESIA 
(SIUN-S1213 Je Bpeued) jeuoljeuig 211E}UOIOA auwuWue1301d 

UN 1S9 SLBA 99UE1||Y,7] “SQIAeU Sa] ed soayiodde 
SalUBSSIUBAUS S99adsa Sap sauua|qoid Sa] 19[891 Bp ANA ua 
alSNpuI,| Jed 98UIp Jn219d009 }10JJ9 UN 1S9 SaJlABU SPUeID) 
‘S99291JI9 Sal80[OUU99] Op IPSS9,| E 9SILU E]| Ja 2492194991 E] 
jueAndde 919A 99Ue1||Y 19 SaJIABU SPUBIH sawwueigoid Sal] 
SWLUOD SSANENIUI Sep e suodionied snou lonbinod 159,9 
‘]S9] 9p ne9,| 9p lUaWa]IP1] 2] Anod Sa|delj 19 Sajqepioge 
‘SOINS SUONNIOS SEP 19AN0O1] Bp aNjosqe 9JISS99AU e| 
SUOSSIBUUODSJ SNON ‘1S2]| 9p Ne~a,| Jed soe] Spuely Sa| Suep 
SalinponuI Sajuessiyeaua Sonbnenbe sa0edse sa] auluo9 
‘ounuelu 291809 9] JULJUOIJUOD XNBJUAUWISUUOJIIAUS 
xnafua xne aoe} aaijoeoud ayoueWap aun ajydope 1SWAN9 271 


S9iIABU SPUR }9 
SOA 99UeIIIÿ SSANEIIUI Xne uorjedio1}ied 


A|PJUSUWUSUUOJIIAUS 99U919SU09 


SO9IAI9S ]9 SOWIOU “INaIUasU| 
JueSed 2118ld 


‘sulequn S2/1U99 spuels sep 1nojNE 2181N01 UONSE8U09 e| JUESINpal US 
ISSNe IeJBSILUOUODS UO ‘enbietui|o JUeWSBUEU, 9] 211U09 187N] Je 9119S 
ap 12119 e Zes OP SUOISSILUA SAS auINpel e epeued gj WeJaple 9181} Np jued 
ina] JojUawWsne,p We) 27 “sasipueyoiew Sep jue}10dsU8/} US AUBINGIED SP 
SUIOW 9] JUBLULUOSUOD INb Sa/N9|Y9A SE] JUOS XNEIOISWWOS SOJIACU SOT 


uaine7uies np awe sl0A B| ap UONSYD ep uonesodiog e7 | OZ 
JUaLaUUOIAUS, | SISAUS juawiasesug } 


yo 
TO | 


/QUUO!ISUBN] SIIBUUONS9E) 
psepord UIEJ 


OOU91/9LJIP C] DIE} IIO|NOA 9P 9]UOJOA 

e| 1U0 Inb saAo|dwes Sap JIUSA Op 2199 
‘QWOWW-9||9 INS ajelN0S aIqesuodsai e] sed 
9sodul,u s900ns np e inb esudeijue sun 


GT | JUowISuUOIIAUS j SiSAUS juowoSesuz j}U91nE7AUIES np AUNUEN 2101 E| ap UONSEd ap uone10d109 e] 


‘Sa99ns 
UOS BJBINSSE ASY P| ap pieso | e Sakojdwa sou 8p uolssed e| anb su0Âo19 snon 


“ONYXNSIW | JUCSIA SANENIUI,| SUPP 80891JS 919 E BYOIEWAP 299 “suUOIZE sal 
SUEP FSH 11881 ap Sednoy$ sap 1119e19,p uefouwu 1nalllauu 21 SUOJaUIWEXS SNON 
“81890| 8118499,1 8 Sgps0ge 2139 JIUaAe,| e JUOIASP 4Sy e| AP SSANENIUI S97 


‘RAR INV] e SediouUd sal] 

JaJ891U! US e sajodde ‘ausl| aJaiweuid ap safojdus sou 2 4S | ap souelodul.,| 
Jenblunwuo9 e SINasiAjadns sou ja saieuuonses sou juepie ua }IOA A a]ILUO9 97 
‘XNESAIU S98] SNO} E [IBAA Bp Senbneld xne 3Sy e| JaJBaluI,p 219S 19A9[91 e Yap 
9| ‘Seguue Seuleyoodd Se] SUEG *|!eAe1} ap Nal|itu 2] Suep ASy e] ap UONONPOUI | 
Jnod Sen/noa Sal89jens Je senbnijod sal 114219 je sped 9| 9919 e || ‘Juasaud 
e,nbsnf ‘adee auleyooid e] e JUeUajUIeW assed ASU e| ap 9}ILW09 SON 


‘S999NS 94}0U INS Yoddes SudJa} Snou 39 ‘Jn99/qo 129 JaSI|e91 ap JaINSse snou 

inod sajjanuue sajqid sap SUOJEXI} SNON ‘SeaUUE SaUleYood xIp Sap sunoo ne 
BUS OP JoJo e ZB AP SUOISSILU Se] BUOGUeD ap 2PAXOIP ap SEUUO 000 EG 
ap snid ap e1Inp91 e euaple Ualequo anbl92819 Neasas ne UO!NUUOD SON 

‘enbl9819 8[21U99 94}0U ap 219$ 2p Jojo e ZEB ap SUOISSILUA Sap UONENIEAO e 


‘JUBWAasesUA Ina] 11U9}QO INOd Sa1lBSS299U S|NNO Sa] SalleuUOses 

SOU B EJIWINOJ 19 XNB 94]U9 ajUoud BUN e1I|q218 ‘sjUaUIEd sinaNn20 [AQU 

$9] 219SU9991 FSY E| BP 9JILWUO9 97 ‘SAEJIE,P SUOISIOaP SOU SUeP a1duuo9 

A1U9} Ud }9 SUIOSAQ Sina] 21pU9IdUWI09 xNaiLU SUOASP SNON ‘SINANI0[IOUI 

SISAIP SOU Sed SUO}|NSUOD dU SNOU IS |[2I90S ued ne sa|qesuodsa1 SaWWWOS 
snou anb Joue, p sed }IJNS au || “seassauaju! Salued sap JuaWAII|e1 e 


‘SUOISID9P ap asud e| 

e ja |IPAU1} BP Sonbneid xne Sy e| e Sal] SIN9]92J Sa] 191891UI E 19 SIN9)29IpUI 

Sa] 191nSaU xXnaluu e ‘Sanbsu xnediouud Sa] sanuaye e JUBSIA U019e,p 

ue|d un aiedaid Je odde1 9] 91d999e E Sy eB] AP VWI 97 ‘SH E| ap 

uoneJ8aluI,| 19 Sanbsu Sap uonssg e| Nod Suorepueluli0981 Bp uoreJussaid 
19 ISH e] 8p onbndo,| suep sanbsi sap uolenjeAg,p apnje auNn,p UONESIIPA e 


‘ANeIIUI 2129 Aap UO!eNasqo, | 

ap 12 BAN Ua aSIW e] ap 98/EU9 159 ASyY e| Bp ajqesuodsai UN ‘UOIJOaJIP 

aneu e] ap s}Juawasesuse xne ajins ales 1NOd s|laSuod Sap jo SUO!}edIpU! SEP 

ouuosiod aujou e eJeuuop IND Sy 2p anbijjod aun jueuaquieuu SUOAe SNON 
‘164 ep ayeYO e| ap U012919 }9 UOISSILU ap QOUOUD aJ]OU Ap INOf e aS|W e 


4 
7 
à 
| 


ed ad” 


: SAJANIE SOU BP S}INDUOD e| e FSy e| 1818auI JNOd 

SOJUBAINS S9/NSAUW Sa] Sd SUOAE SNON ‘UaIPONb a1jou SUP JUsWAT|anpels 

9J2SUI,S IND ‘anbi$01099 18 ajeIN0S 99U919SU09 apuels snjd aun,p juiaidus 
ajJeuuonesiue310 UO!esI|IGesuodsa ap ajapow UN 59 (164) sesudesjue 
SOP 9|2190S ajiIqesuodsai 27 ‘JSUUOIJOUO, BP UOÏEJ 9|J9ANOU AUN e a181ou9 
uos ap ed aspuel8 BUN 2198SU09 E SWAN EI ‘QUUR 918IU9P EI Sue 


ugipijonb ne 354 


‘9l}Snpul,| Anod ajapow 

un 9132 @ SUOSIA snou ‘s91n}9n13s SOU Suep juayoiu IND sulajad suo9nez Sap U01399301d e] e 32 91195 
ap jo4Je e ze3 ep suolssiue sep uoronpai e] e,nbsnf senbu39819 no sapaiqÂu San2ly9A ap uoljesijin,| 
sindag ‘saulejdwiaxa jualos a191}eW E] US SH10}J9 SOU anb 99 e 19]jI9A 9p aquiooul snou |! ‘sey 
spuel9 sep opuod e] ap 21° EI SUOUS}YP SNOU SUID “}USWSUUOAIAUD,| inod sowueuwu sy1odsue1} 
sap suolssn919d91 Sa] WNLUIUILU Ne 211NP91 32 91pu9idwo9 & suou9} SNON "298e1ed 291n05591 


aun 2195 9[j9 ‘Juaine7-JUIES np aLUI}IEUU 210A EI ep juepuoqui, nb jue} u9,nb yeuu0991 JSINADO 271 


fuUaWIEUUOJIAUS,| SIAUS jUoW9SesuT 


uiauuodlAua,| SiaAua JuewoBeBUZ 1U2/NETIUIES NP SLAUEIN OA El Sp HPRERE SA MORIN 8 
ua JAUS, 


LY 


deypuey un quede sauuos.124 
S2|GISIA S2QUIOUIPY 


sauo14201n\7 


sowwe 


10) 


(sekojdwie,p aiquiou) 
JSWADD 1 ep s?4ojdiue,p aaquiony 
1lojdwia ua aynbz 


auJaxe ayjiquodsiq 


“WeAeN Np eyoew 

a| 2948 alnb9,| supulaye,p ule SayoeWap SOU JUBWAAI}e 
SUOAINSINOT Jo Sa|pauuoneiado Sainjonis xne JUa||IEACI} 
inb Sawa) 2p a1quou ne juenb sauJajul synoofqo sou 
assedins sUoAE Snou ‘900€ UF “AWIWeW 8I0A eB] 2p 
Iojduus Ud aynbo,p awtuelsoid a] Jed Soxi ayONequa,p 
Sin99fqo xne 99e] 19SS21801d ap SUONUIUOI SNON 


lojdwia ua 9}nbz 


“ISIWASO 

2] 9p S1U9991 S299NS Sd} 2149199 19 aUsI|NOS ‘seAojdwa xne 
SIOW anbeud assnjjip enbiunwuwod un ‘sajqesoAel SJULINO9 
saq ‘uepiseid np nesing : enbuqni e| e 29218 JUapIsaud 


ne JUaW9),21Ip SUOMSaNb Sap Jasod no sadleUBWWLWOD 
sop JaAOAUa juoanod SaAO|dWA Sa] ‘9}121191 e] e JYedap 

a] JUeasesiAua Safo|dwWa sap no safojdwa xneaanou sap 
UO!UA\U!,| E UOICUWUOJU!,P S91}U99 Sap SlUdWOD A ‘soaynofe 
912 1UO sanbliqni Ssa|jaAnou ap ‘snjd aq ‘asiuJapow aja 

e 21}9-XN9ILU 9] 19 9]AN99S e| ‘9}UeS E] INS NUD}UOD 2] Ja 
‘uonesiuesjo,| 8p SAJAN9E Ja SA|J9ANOU Sd] INS UOIEWO{UI | 
ap sa/ojdus xne ajuosaid jianooe Pp aged ajjaAnou oun 
‘SaUJalUI SUOMCDIUNWILUOD SA] 19111924 INOd aoljawue 9}9 e 
JOUeIU! SUS a] lonbinod 1S9,9 ‘Sauiaju| SUO!ED!UNLULWOD 
sou suep jue od! 2101 Un JuaNno!l SalsojoUuYyde} S27 


Juouwuogueu, 

ap snsseoojd np indde,| e 2919 219 Issne e SaAnenIul 
xnap sa] uenbi|dxs JeUeIIUI S1IS NnESANOU UN UIUSAe,| 9p 
sooua]adW09 Sap 19 SIO|dWa Sap sluLUeIsOId np Ja Sa1q| 
sulewW aseuewe,| E UONISUEJ e| ap Indde | e ‘JuawasueYyo 
np uonses ap senbneid senbiuyoe] ua UONdEUIP siney 

2] 18 SAUIEUUONSES S9S 910] E UOI}210d109 e| ‘9007 UF 


‘Juassissnai suas sou anb 1nod sanjnoA SUONIPUO9 Sa} 19919 


e Japle JUaANEd S99B91JJ9 SaUIAJUI SUONEDIUNLWLUOD Sap ja 
Juawosueu, np UONSEs ap Salsa1ei1s Sap ‘salsojouYyoe} 
Sd||QANOU ap uondope | 2918 JUaWUasUeYO pUueIs ap 
apoued aun awue]us slew 210A e] anb suo|y ‘sefo|dwea 
SOU : Jue]JodUuI JUsLUaWW9/1x9 adno13 un,p uonedionied 

e| sues ainsse 9119 sed 1nod ou ajqeunp JIU9Ae un 


Auowssueu92 np U01}S99 


| SeAojdus sou sisaus jueweSeSuz jUusinezjUles np eWNUEN S10, e| ap UOIsay ap uone10d109 e7 


(eouure sed pie p sapuewap sap a.iquiou) 


ses/ojdus xne apie p awweiZouy 


“Sjanuspljuoo no SI991d 

SO9IAJ9S SOP JUBSIA 8ple,p aUWWEI801d UN 9||ILUB] Na} ap 
Saiquauu xne 39 saAojdwa xne ISSNE aijjo swNWeW 2101 27 
‘aju9p9991d aguUe,| anb snid juetu91989] HOS ‘$ GR JZ BP 
919 e anbisAud }UaWEUUONIPUO) ap SAUAN9E Sa} SUP 1210] 
JUSUW9SSIJSOAUI 7 “S9SINOQWAI 99 ISUIE JUO — |aUUOS19d 

NP OOT ‘d 6c — SeAo|dws GOT Ueiwep ue,7 ‘enbisAud 
9JAN2E,p SwWeJSoid un e JUeNSISa1U9,S saÂo|duua 

xne UOoNdI9SUI,P SI21} Sap JUAWESINOQUEI 8] 1194J0 E 
ane SIOA E| ‘AAIINO9SUOD 9JUUE ALUAIXNAP UN IN0d 


ules [IBAUA} Op JUSLUSUUOIIAUS UN 


“aju9p99aid oouue,| anb juene Sioj xNap ap snjd jos 
“ayyo1d ju0 ua sa/ojdu9 TTT ‘9007 UY ‘Sa{ojduse xne }184J0 
919 e oddu8 e] 21u09 uoneuI99eA Bp awWe1801d UN ‘21908 
98aIS NP 1a SANSUUOSIEN UOIS9I E| BP SAHILUO9 Sap apueWap 
e| e ‘aANN99SU09 9AUUE AUaIXNEP auN 1N0Od ‘AJUES INS} 
Jasoljaue e Safojdui9 Sa] JUap!e 2112-XNeILu NP SAJUIOD SON 
sa{ojdus sa] 

anod uoneul29eA ap awue13014 


“JueJne]S91 9JAS 9p auI2polu sUISIND auñ 

JueuajuIeuu 2p2ssod 19-2129 ‘99AOU91 9]9 E 19199 P| 19 
anofe 919 e Sala INOd 91181}S8A UN ‘PIPSSOIg R S191[91e 
SOP UOEUWU1OJSUE]] E] BP 107 ‘[IBARJ} ap B—uUNOf in] yUeINp 
Jasodai as 19 Je8ueu no syenbope xnalj 2p Juasodsip 
safojdus sa] anb Jaunsse,s ap eue ai0A P| 8 eFJOdUUI |] 
piessoig e sa4ojduis 

sa] 4nod 219}9j29 9JISANON 


‘S999NS puels 

un nuuos e adioijed yuo UOIsaJ | AP S2,1M8S S9j SNO} SP 
safojduse sep ajjanbe] e aaneliul 2799 ‘S21IBUIINO Se 
ud JueIpnya un e uone10d109 e| Jed 9}19/J0 asinog aun,p 
QUO} e| SUd JUO SINOD Np sles} S97 ‘sedai sap auedaid 39 


saÂojduse sou Si 


Sa|/aNsualW SUO!}eJJSUOLUaP Sap e ajsisse JUO sa/ojdua 

Sa] ‘2188eIN 9821109 Ne Saiieulno sjue sap awwWeIZOId 

NP SUISIND ap Jeyo ‘Zanbulwiog 3810f ap UOIDaJIP e| SNOS 
AIUES UOSSIND ap SapouJau ja Suodo Sa] UNS UOIEWOJUI,p 
‘sahojdwa Sa] zayo ‘ulosaq ne npuodai e eiesein 

UOIS91 | AP 219-XNnaIL NP ayIWOD 8] ‘QQ0Z aUWOINe | Vv 


e1ESEIN 9891109 
ne 99e18 ajueS 3}N0I19-asseg 


‘Uae }S3,| ap UoI8a) 
2| 8p 2|J9U99,] E 2ZU01q 2p XUd Un n5a1 e |IEMUION ap [R190S 
9891S 97 ‘eJE8IN ap UOIgaJ e] ap anbijqnd ajues ap neaing 

9| Jed pue, ‘eleseIN BUIAIT AUeaH ap |leAe.) ap xnal| 
inod 10,p xud aj nda e e1E8eIN ap aiaxKNaIWW Np AJIWO9 97 


"JIA ap sapnjiqeu 

Soules ap JluajulewW ap ja JaddojaAgp ap uye aije-xnalw ap 
aJai}elu Ud SaXO|dlUa Sap S}aJ9}U! Ja SUIOSAaq xne a1puodal 
ap Jus}euUuIEd souuelsoid S90 ‘sina{ojdius sal] ved jie} 
S110}J9 SO} JUESSIEUUODAY *|!eACJ} NP JUSUISUUOIIAU9, | 219 
-XN8IU ap euWwelso1d un 9189 E SWAN EI] ‘levees ap 
Naljilu a] SUEP aJja-XNaIlW Np soUeOdUUI,| JUESSIBUUOI9}H 


ules [IPAU1} 9p Natjiw 
4nod 9zu01q ap }9 10,p Xd 


‘JouelUI,| Suep Jains 29 e AN|NOA UONEUHOJUI,| 9}NO} JOAN} 
SAW9} 1NO} UV juaanod SeAO|dLUS 597 ‘xna193uep J1o1pua 
un suep Jal|ienes e Sajadde 219 JUaAnad Inb safojdwa,p 

adnojs anbeyo dane sasiuesso aja e UOlUNAI UA ‘19||IPACA] 

Â,p ana ua JaJedaid as ap SuaKOlW Sap Je Sasnasesuep jieAes) 
ap sale sap jains ne safojdwa Sa] 1aW1OJUI,p Ue UOIsaJ 
anbeyo Jnod sajsi| SAP 9SSap ja IA Ne Sasuep sas 
anjergs & AWIUEW dIOA E] ‘[IPARA Ne Suesuep sap jUe]IP1] 
IBARA NP UBIPeUed BpOD Ne SUONEAIPOU ap ayins e| y 


[IeAe1} ne Ssasuep 
Sap uoljusA91d Bp swtwue13014 


‘Soouue Sa1alu19p a1enb sap soueuiojiod anale 
e| 10S ‘900C U8 TZ'b E GOOT Ua Sauuosiad-saouue 007 Jed 
snpied sinof £8'0£ ap juessed ajue]1oduul UOÿE, ap snuiwuip 

e SainsSa]|q Sap uOsies UB NpJed Sdwe} a] je SeuuOsJed 
-Soguue QOT Jed sjuapio0e 9Z'T ap In} « soUaNba ap xne} » 
SON “Seq JUSUWISANE]|91 aINnawap SJU9PI29E,P 9IQUOU 97 
‘sduue] ap 21/1od aun JueulejUa SaiNssa|q Sues SAANNI9SU09 
soguue ET assed jueuajulew e UO ‘SIONboi[,p asnjo9,| Y 
‘RAA ne sjUNoVS e| JaINSSe,p SaAo|dWWAa Sas AP Ja JSIWADD 
2] BP 21U0/0A e| BP BUsIOLU9} INb 29 ‘a]UN929S ap ja ajues 

ap Sa]XILU S8}ILUOD SAP SUOIUNAI OG Na E N || ‘9007 UT 
‘asudanus,| 2110} Suep ayUNVaS e| Ja aJUES eB] aU1,,U0, INb 
39 Ud SEO Se] SUILUA}ap anbip}Od 2799 ‘JN992X9 aJILUO9 
aijou wed aeAnoidde ja 99auIUIPX9 159 9]1N99S Jo ajues 

ap qaieW UI TSWADD e| ap anbizjod e| ‘aauue anbeyo 


lIPAB1} ne VyUNDaS e7 
IIBARA) OP Nal 
ne aunogs }9 ajues 


aaua juawesesuy jU9/nE7AUIES Np aluWeW I0A e| ap UO!SED ap Uone10d109 e7 | 


euwue1301d UN e sjOSUI S]UeIDN}a Sap e ‘Sapnie,p aauuUe 
Jed aunoeyd $ 000 Z BP Sesunog SI01} JUeUAa}UIEW 91JJO 
SWIJUEW dIOA ej ‘Wed es 1n04 ‘uonelouss SUIeYoOJd e] ap 


‘2188EIN ap Uolgai e| INOd 
UOIJEWWJO} B| SUEP JOWUNSSE e ayI|IGesuodsaJ dun e uNoeUD 


a1ne.| je [2100S 28a1S/2AnSUUOSIEN nod aun pos ‘uolsaL 


Jed $aaKo1100 JUDAS 19 Sa1I]ISISAIUN SaWuWe1801d saine, p saAojdus sop sjJuejus 

suep sjuelpnje sep e SaauliSep JUOS Sasinoq saine xnep so] inod OSIA91 sasinoq op SWIWIPISO]d 
Sd] ‘aWO]dip JalW91d Np Uonu91q0,] e,Nnbsnf no SaAno9SUO9 

soauue a1jenb ap wunuIxewW un JNOd ‘Saje}USWSUUOIIAUS “AINYOOI e| BP Saule|dwaxa 000 T 

Sa9U819S NO ajeAeu enbiuedaw e| ap alsojouYyoa} anbjanb Sa] Jajquiasse unod Shu9)91 939 UO JUdLWa]e}]USW 

‘Quuuew uoneslABU Ud jUeIpn]9 UN e 99A0J}00 159 as1n0q Soade9ipueu sauuosiad sap 1nod 1o[dtu9,| 2p 19AnN01 e 

DIIWId 87 ‘9118]IS1SAIUN 91949 SW8IXN9P NO Jeluaid ap apie inb [290] auleyneunwWOd adn013 UN, p S29IA2S S87 


‘JIUSAE | BP JIAO 
9JJOU 19919 INOd 
luoWaUU0l99119d 
9| 19 UONCWIO E] 
SUP ]USW9pPINO| 
SUOSSIISOAUI SNON 


E re | 


GT | seXojdwa sou sisaus juoweSesuz AU9/NETAUIES NP ase 9101 eB] Bp UONS2Y ap uore10dI09 27 


‘olqnd np saudne atunueuu aio, 

B| ap UO!JOWWOJd e| aulez 1nod Ja sainjny lO[dUUS,p sajiqissod 
Sesnejquiou xne sjepipued sap Jase e Japle inod 
JUBWI}NID9I BP 81nU901q a||9ANOU aun aiedaid SUOAe SNON 


‘fee NP apuojoid 
UoISUSU91duI09 aun JWanboe e eJapie | inb INGYEUNO} UN a 


uonelSaqui UOS juepuad 24ojdus JaANoU np JOJUSLW 9] Bas 
Inb « UoUsedWOd » Un,p Uoneuñisap e] sinalie 1ed JOA91d 
euwweisoid 97 “aAo|dwWe jaAnou np jieAey ap SUOILIPUOO 

Se] }9 SoyjIqesuodsa] Se] ‘ajo1 3] anb Isule sinaeA sou 

}@ UOISIA 84}0U ‘UOISSILU SJJOU 1U8p10qE SJUSLUNIOP seq 
“ISWADO E] 9948 19S1HeIIILUE] as e saXojdwa xneaanou Sa) 
Japle 1nod uonejual0,p aWWeJ801d Un aiogeja SUOAE SNON 


uoj}e}U9110,p 9SSN01} }9 21492014 2]J2ANON 


"Sasnjos xne : JU9ANOS 
Snjd a] juaSInpoid as sji NO e] Sawa}|qoid sa} 19[891 ap 
gjqedeod eas jo anbiuyos) JUaWAjNeY Sd AJISISAIP 111994, 
399 ‘UIBW9P 9P J1]}0ajJa,| SUDBIO SNOU “IUaAe,| 8P Sioj|dwa 
Sap a189]21JS E| BP SANGO usd asiw E| Suep JUPDUPAE UF 


"UONCUUOL aD QIeNnewW 

UD SBDEIIYO SUOIIN|OS SAP DANE Ud JIA 19 191019 e 
San! SaUjigissod 

ye soouagixo xne Jaiedaid as e sa/Â0[diu9 Sa| apie e 
‘Slojdwa Sep jyoud np UONOUO} us 

SOUUOSIOA SOUUOG Sd] JISIOU9 NO JesesuUsd e UOISa/ E| I9DIE e 
UBWSUUO!IaLed 
ap SEANOe Saljne Ja 2xouu09 anbIUU29} UO!ELWUOY 
e| ‘suone19do sap no sainjonss Sap 1N2/01U09 ap 
UONEUUOJ e] ‘S19N9U-S191SNj99 Sa] JNOd eases ep 
awWue/301d 9} SWWOD ‘UONeSsIUesIO,| AP 2JAUISSUS | 

JNOd UONeUWUOJ ap SeWWeIZOId Sap 181N99X8 19 JBIOGE|D e 

: SJUBAINS SOUIELUIOP 

$d] SUEP S}10/J9 Sa] JAaBUIP INOd Se8aUsISEp 219 UO UONEUWO} 

e| e S,9/9PSU09 S99/N0SS91 SAP ‘SYIONS 9] 191NSSE,D UY 

‘IU9AE. | VP JN984J9 2JJOU 19919 1n0d JUsWUaUUO!OSL Jed 

9] 19 UONEUWIO] E| SUEP JUSLUBPINO| SUOSSISSAUI SNON 


‘Se9 9] UOJ9S ‘aJIeIse]Ss anbeuo 1nod sue xis e buld juepuad 
BIAINSINOG 9S 18 /00C US S91EP SASISAIP E 219]Nq9P 
UONEWIOJ 27 “eleseiN Uol8ai e] ap sa{ojdus xne S9]19J0 
JUBWAI|/9NJOe JUOS UBIDIUBOBLU NO U9191199/|9 191SN/99 1IUSA9P 
Anod UONEWIO} ap SajiIgissod saq ‘800 Ue 982]S Op 
euWe1301d INI] ap sua} Ne nbsnf 219,1 ap JuUOJaNUIUOO 
S|| “loj|dwa,p Sin09 Ud UONEWUOJ ap SAJAN9E Sap SUEP ja 
2SSE[9 Sp ajjes ua ‘a}sod np Sanbiuyde} anb sjauuoneiedo 
jue} sjoadse xne sasodxea 919 UO SalleIge]S Sa] SNO} 
‘uasaid e nbsnf ‘SU819119819 —Suaisn|oe XIS Je SUBIDIUBDSW 
—SJaisnjoa yny ‘asudejus,| inod sase8ue SUOAe SNON 


‘aWJ9] NOD 

2 Suloseq SOU e aulejsijes ap uye ‘aunjyonsyseyul aujoU 

19 SalZojouYde] SOU 9918 Sasuel|iWe, SUOAe snou anb 

12 S]UOd ]9 Sainjon1]s SOU 2p aPUBLUWOD E] e 19 SAJIACU 

sap aseuewe,| e SAW} SUOAe snou anb ‘sjaLysNpul 

SUdIDIUBDBW NO Sjalsnpul SU819199[9,nb Jue} ua 
soyenb efap saXojduia xneaanou ap ase8ua SUOAR SNOU e 


‘OWJ9} SUD] E SUIOSEq SOU e aleJsnes ap ue ‘anbl198[a 
no anbiuedsw — JaneW JaISn|jo98,p Saisod xne salliessa0au 
SUu01e]Ip9199e Ja S9OUSJE9dWOD Sa] 119nb9e,p anA ua 
a|peuuoneiado Je anbiuy98] UONEUWIO] BUN a1puaidarque, p 
19 So8e1s ap jejdwoo awwesgold un e 1adiorued 

ap auIqissod e] SaÂojdia SOU E Yayo SUOAE SNOU e 


: SOJUPAINS Sansa Sa] 
jueudid Ua S]UsWUasUeYD Sa] 911192, SUOAe snou ‘sa{ojdua 
SOU 991 UONCIOGE||OO 9110119 UFZ ‘U9NajUa p 12e ua 
sauIqesuods91 SAP ja Sa[Jeuuonipel} Sa[jauuoneiodo Sayoe} 
Sa] SUIQUUOD « asiJ2199ds 1n9J219d0 »,p ajSod neaAnou 99 
‘SI9N9U-SI9ISN99,p Sa1sod xneaAnou Sa] soe|d ua a1}jeuu 

Jnod 9919 919 e anbiuYyoe} UONeWO} ap awWe1so1d 

un ‘sooua]adW09 ap 21a1euu Ua Saininy SO2U98IXa 

SOU IUIJ9P E « 1IU9AE,| AP SIo|dUW3 » a}!WOd a] anb said 


AUSAB,| Ap Ssiojdus xne 191eda1d 9S 
UOIJEUWIO}, }9 
|QUUOISSAJOJd JUDLUBOUCAY 


*saAojdwe sou sno} 


inod |IBAB4} 9p nel] np 2}H1N995 E] Yo SJUES E| JOANSSe E SUOIIISA SNON "uol}}esiues1O,| ap ules ne 
1ossaiSoid anod sjizno suog 53j 39 JUBAIJOUI [IBARI} ep NeI[Iu un sa{ojdus sou e suossIuinoz SNON 
"UOISIA 91J0OU Op UO}ESIIE91 2] E Je UOISSILU 9130U Op Juewessi|di099e,] e BAl}ISOd uornq}u09 
eun 1oz10dde 1JoAnod snod saninoA S89UESS|EUUO9 sap ye Seou9zedu09 sap esodsip uo/3e10d101 
eB] op 94oçdue onbeyo onb suojnoa SNON ‘1ISSN91 8P seXojdwi sou e jueyeuod suol}Ipuo9 sal] 
Jeg19 @ ejsjsuos senbiBa3eus 59/90 sou ep UN ‘ueiduuoo sofojdule se] ‘eIRHEU SION EI Y 


[safojduse SOU Si8AUS juouu9gesuT 


saXojduis so 


u sugaue quowagesug jU2/NETAUIES NP ALU 210A EI 8P UONSED Ep UOHe40dI09 ET | 


PUIN JO SODEd + 
AH90dD9 J0 SeuuoI e 
AOUE6[9143 e AHIIQDIIER © 
'$19JJO S110d PUD SADMIE{DM Jo WeysAs INO UO oP1D9 JNOA Buiddiys 


”SieA®Q 0H AOMUBIH 


quels sou siaAue yuowaseSuq quoune- 


“nessa 
Np SUIGey €] 19 sPOeOWa,| JAUSIINOS ap Snjd Ua ‘ae 

a10A e] Jed JUsWApPIdes SajOdsued} 2118 JUSANEd sinaua]u09 
Sa| JUBWLUWWOD Sy]JUOWAP E || ‘OH AINOIO}NY enbiew e| SISAUS 
Jiuisod 1919JUI UN SeIpalu Sa} ZBYO JUeVOSNS ‘SaJIACU SJSAIP BP 
pioq e Neasal a] VSJaAeJ} E INAaSeAOA INn9U8]U09 97 “JUSINe] 
ules np alle aI0A-S227 SpuesH Nessa 9] INS INSUSJUOY 
Jed suonipodxs Sa] 121Ntuns 1n0od OH 21010} ny away} 9] shos 
o9oue| 919 e « INBBeAOA Inau9]U09 » aUsedWed aun ‘9007 

uy ‘oljqnd np je Sinayipodxa sap saidne juaine7uies np 
SWIWWEW 210A-S927 SpueINH NE9S9I Np uo!OWOJd ap SaANeNIUI 
S9SJ9AIP puaidanus 1SNAN9 E] ‘aeuue,| ap BuO} ne ynoy 


"SIELU UD aUWNHEU SIOA E| 2P BINWSANO,| JUeAe JUAUI9JEIPAUUUUI 
anbijsiso| 2] 9p SISUUOISSaJo1d Sap ja SINalIpadxe sap 
UO!eSI|IGISUBS | AUSUUBNE E O!ped E] e Ja SAW! Selpauu 
so] SUEP SBdUOUUe Sep JUeUdIdWOD sUusedweod-lUILU OU 
‘sInsypedxe xne sy|Iqluodsip e| Ja syoeyo,| ‘9UIgel 

e| JUeAe,| ap JUENIOW OCH ejNoJOINY,| ap asessaw 9} 

aju9s91d « SBUIM J9JEM » 9YWOIGnd 27 ‘S291HJPAOUUI 9}191[qnd 

ap sousedue9 sap e 29218 JIOIPU9S UOS e 1218JUI,] 19 OCH 
dINOJOINY,| BP 2191H0]JOU E] JJUSJNOS ap 9NnuIWUOD E JSWAN9 27 


‘L00¢ Ue 
ue|d 29 INS a1o9u9 195591801d UBIG a]dW09 JSIIAND EI 12 ‘OCH 


21n010}7nÿ aWLWe1I801d Np 10SS9,] 18 AUoWEddo|8A19P a] inod 

919 19[0A UN 159 SaJQUEUW 9P JUSWI9N1991 97 “OCH VINOIOINY, | 
e uoneliye aUNn,p SagejueAE Sa] NUUO991 JUO ‘10dSUE1] 

np 1n9199S 9] SUEP SAlIQISSOd Sap 19}101d jue}Ieunos 
sauediaIunu sap e,nbsnf xneullu1e} ap sjueyojdxe sap 
sindap ‘suonesiuesio ja SasudaijUua SasiaAig ‘}u91ne7-UIES 
np annuel sIOA-Soe] SpueIH Neases Np SjaJequl,p sues 
a1SEA aun Jue]U9591d91 Sa1quau XNeSANOU OT I\|land0e e OCH 
an010]ny juawodno1891 a] ‘A9UUe 2191U19P e| ap SIN09 ny 


UOIESIIGISUBS 19 Uol}oW0id 


‘one 210A-S927 Spuely nessa 

9| SUEP pue|eU)-InanbJouai aJquuasus Un,p jueyIo[dxe,] e,nbsnf 
seg-sked xne Sdi9] ]n0] aU19pPOUWU |PUILUI9} UN,p Jueuasa1do] 
a] Sindep ‘ouwelsoid ne adioed e Si819U919JU09 9p |IB1U9A9 
uN ‘awNUeW apouu a] Jed aanofe unajeA ja ‘saulAeu Sap 
uonde9u09 Ja JUSLUBOUeUI LUNaUEIU! JEUILUA} NP ajOu ‘aurenjod 
91N)9nJSEJJUI : SJBJOA aenb WeWOdWOd 29U919JU09 C7 
"JuaINeTAUIeS Np SUP 210A-S927 SpUeIN Nessa 9] SUEP 
g0uejsip ayunoo e suuWeW 1J0dSUE1 Np S299NS ne sjanuassa 
SOUIELUOP Sa] INS anbiuy92a) 2e enbneid snjd sANoedsuaed 

aun ajdope e 900€ 2P 2129 ‘GQOZ 29U919/U09 E] ap S299NS 
ne aJIns Juesie4 ‘neasa np SAlIQISSOd Sa] IUANO99P e 

19 S9]UOJJUOD JUOS SjI Sjanbxne satua|qoid sa] ns piesai 
neaaAnou un 1ajaf e auySnpul,| ap Sinajoe sa} aseinoous Inb 
ONA UB S91} JUDLUBUBAY UN ISB OCH 21N010]NY BdUdIaJUOD E7 


‘e119q[|V,| 

ap 9181Ze3 19 9181101194 21JSNPUI,| Ee SOSUNSEP sajeloads 
Suosiessed S| INS 1911932 Un, nb isule uonesihn,p aloes snid 
19 99291JJ9 SN|d Neasa 9] 2Jpua1 9p Uoÿe] e| Ans « anbiun 
Jouoing » 191191 UN JUdIEINSY SOOUL9S SA] Id ‘JU9ineUIES 
np sujWewW 910A-S927 SPULIN Neasa 9] SUEP sasipueYyoIeW 
ap 110dSUe1 ne S9190SSE SIJ9P Sap 19 SauligIssod sap 
19}N9S1p 1n0d SIUN91 ISUIR JUOS 9S SJUBUSAJAJUI S9Q ‘9aUUE | 
ap SINOD ne S99U9/19JU09 ap 19 S191[9J2,P 21QUOU UI2}199 UN 
9SIU8810 © SWAN 2] ‘OCH 21N010]!NY.] ap aigiuueg e| snos 


OH 9}n010}nV S191[9)2 39 sa9susiaju0o) 


Ue 2I0A Ee] 2P USED ap uone10d109 e7 


‘neasal 

91JOU BP U!}94}U9,| 8 JUBWUDUUO!}OUO) a] ‘UOISES e| INS 
JUZIBSUS) BS JUSIEINOA SanZajap Seq ‘SANSUUOSIEIN UOIBaL 
e| SUEP jo EIESEIN UOISa1 E| SUeP SasioUIYyO SUONeSE|ap 
SIN9ISNId 118n998 8 TSIWADND EI] ‘UOISSILU 8799 ap ajins E] Y 
"UI49d @ SUOIEDIUNWLUOD Sap aJa}siuILW 9] 991 UO219d009 
ap 91IOWU UN 38 IBUSUEUS ap Lod a] Dae alIWe,p p1099e 
un Jougis JNOd aUIYD Ua 1nofes uos Aap ajoud e SWAN 7 


‘OH 21010, ap SuNeyewW ap auseduue9 

e| INS Ja SaSiIPUeYOeW Sa[JaANOU Sa] INOd sje WOU! Sa] 

INS “Sanbiuy929} Ja sajjeuuoneiodo suon2IoIauue S2]U9991 
Sn|d sou JNs ‘ayliqel} AP a 99291JJ9,P ‘a1UN99S 9p auaiew 
Ud |SUU0lda9Xe JaISSOP a1jou INS Sasodxa sap SIOUIUO 
SWI 1n9}99S Np sjueasuIpP Sap e JaJuosaid e aU!eUaS 
e| 2198SU09 E U0lES9[9p E7 ‘Nessa NP 2[QUESUS | suep 
1U917J0,S Inb Sayonogep sap 19]Jo1d ap swiWeW 211SNpUI,| 
9pP SJSUUOISS9J01d S9D BIOUIEAUOD E Ja ‘neasal np seseUeAe 
xne ane 1n9199S Np SISIJUEUI 19 SIN919N1SUON 
‘S}ue]IO|dXS ‘SinaJeUE J9SI|IQISUSS E !Neasal 9] 211EUUOI 
XnaIW 9112,  WIEISISUOD 1nq 97 ‘(SUIUND) USUZUAUS Je Suoy 
SUOH ‘leyusueys ‘UIyad & anpu8l 1S9,S INb JUa1nE UPS NP 
SUIUEW SIOA-SOe7] SpPULIN Nessa np SawWWeW SasudasuUe 
SOP 18 BdIBWWOD Np N8I]ILU np sjuejUasaidsa OZ ap 
uonessjap aun asuip e (OGSTS) Uone10d109 JUSsWUdO|a\eq 
Aemeas a0uadme “1S | 18 TSIWADO EI ‘600 [Ae 67 Ne 
TZ Np aurewas e] anb uosies 97190 Jnod 159,9 ‘aW9JSAS 
9J]OU SUeP JUdTISUEJ] SESIPUeYoIeLU Sa|jeANOU ap anb 
Jaunsse snou SUOASP SNnoU ‘all|IqeiNnp 94j0U Joinsse 1NOd 


OUIYD US BjLIDIOWILUOD UOISSIAI 


‘anbunjjns 

apie | 12 anbiaujUAs osdf3 9] ‘02989 AP S9A9] Sd] g BSSP|O 
ap singel Sa] ‘aUU8I[O9,p Sa9ald Se] ‘SULON| e| “@UN|O} 

a] ‘quons 2] ‘WNIUILUNIE,| JUOS aWIWeI801d NP alOyeueq 

juefe synpoid xnediouud saq “sue|jop ap UOI|IILU QC T 9P 
Sa|JauuonIppe S2}9991 Sap 91puasus Issne E auuwue1i801d 99 
‘SOUU0] £96 BEG E ‘9007 US Neasa 9] SUEP soa1odsue1} 
SaSIpUEU9/EW Ssajjaanou sap OOT ‘d SET ep snid ap 
uolejuawsne oun ne e À |! ‘9007 UOSIES B| 9p S107} 


‘L002 12 900Z Suosies sal 
Jnod euue/$oid ne sajqissiupe Juasnawap awe 2101 


| BP SaSIpUeYdJeEW SaJISANOU S97 ‘ON UOI99S E] SUeP 
9121 NESANOU 8] ISSNe J9SIA INOd 1318/9 aja Sunayjie,p e || 
"a9uUe 92799 IAINSINOd a}9 e ‘GOOZ Ua 20Ue] ‘sasipueyoeW 
Sa[ISANOU Sa] JNO S}eOU! Sue} ap SuWWeIZO!d 27 
sasipueuy91euu Saj[aanou 

Sa] 1nod syneyour sasgeed ap aeuwuue13014 


9007 


QUIQWIOD [RIO], OLIRIUO IET/JeaNUOL) 1 


9007 UOSIES B| JUBUNP SUSUEI) ap SIQUION 


PUEIPAA 2P [eUeD 


“anguo] snjd uosies el 


ap ja n1992 9121} ND aouanbasuo) Ua ajuausne JUO S2)9991 
Sd] ‘(ANOUUOSIEN UOISa1 E] SUEP SUNO! Egz 19 BeBeIN 
uolga eB} Suep Sinof GBZ) ajqesiAeu 910A PJ ap SUOI98S 

xnap Sa] Suep Sdu9] Sa] SNO} ap ansuo| snjd e] uosies el 
91SI891U9 ISSNE SUOAE SNON “SaJIAeU 9P SJISUEJ] Bp aIqWOU 
a] Nod Je Soa1odsuB1] SasipueYyoeW Sa] 1n0d sioj e] e 
‘g109IS 2TZ Np JuawauUaAe,| SINdap sadnoz0 snid eB] uosies 
e| 919 E 900€ UOSIES e| : SajIdWuod aja }UO SJe]Nsai Saq 


2[29IS np uosIeS a1n9||IeW 27 
SOJIAN9E S9P juewu9ddo/949 


SJU9I[9 SOU SISAU9 juowoSesuz j}U91neTUIES Np SUNUEN 8101 e| ap UONSEN ap uone10d109 e7 


“Sendwouelul 

sed }U910S au Suonñelodo sa] onb 9]10S ap ‘aluiopued ap 
seo ua Sainsaw ap ue|d un oouue 299 a1edaid ouop 

e aWNHEU 910A 27 Val|leAes} jUassInd safojdwe sou ap 
gl}IOlW e] jUawa/nes anb alwepued ap sed Ua ajqissod 159 
|| ‘SOU10} SaSN9aIQUOU ap 91puald juaAnad saousgin $97 


aluopued ap seo us sousñ3in,p ueld 


‘9191NS Bp NESAIU UOS 19A919,P |eUeD NP SeiNnjoni}s 

Sa] Sano] e siuyad e Inb (Q4SHVIA) 91210S Op ayaje auN,p 
uonenuIs e] nd juowajesge e A || ‘died uo S2/290] 
saone Sa] Sajjanbxne ‘siouseynesg e 9}SU0119} JeJUS}e 
un je aquwog e] e ayaje aun sudwoo À ‘annauuosie|\| UOISa1 
e| suep Sa|qe|quias S291910X2 Sap na e A || “eueseiN UOISO1 
2] SUEP S9UBW 99 UO S291918X9 S99 ‘a||991 2Ud01JS2J9 
aun auusIAIns anb jueAe BOUdBIN,p Sainsauu ap sue|d 

SOS SUP S9SSa]|QIEL S9}|9N]USAE SA] 1911991 JO 1919d91 
jned swNWeW dIOA E] ‘SO9/NLUIS SeduUesIN S99 e 99219 


"QSUO 2|[2] SUN SUeP aqesuodsa1 alS!UeZIO, | 

ap 9101 9] 21pUSIdWO9 xnelWu ap Siwuad e || ‘20104109 

Od ap od 9] suep sainqie901PAU,P 1USWESISA9P 
UN anus e ANDUOEY} 291918X9 UN ‘814090,P UY EI Y e 


‘sa]1ojne Saone p 2912 J99U09 ap 
9929119 19 Spidey UONUSNAQUI SUN J8UU0PI009 e a}Ioedeo 
aJou 99J0JUa1 E || “BOUdBIN,P Suole1odo Sap 2[01}U09 ap 

9J]U99 9JJOU 9JAND | E 91] ap Jo S2U98IN,p Sansa 
ap ue|d a1jou 19N99X9,p SILod e 2x2[dWU09 291919X9 199 
‘uoneslAeu ap aslidanus aun,p Ja epeue) suodsuel| 2p 
jeuuosiad np anb Isule xnedo| soue|Nquwe,p je 29104 ap 
‘sJaidwod ap sadies Sa] sdiomed yuo À ‘asiuesio 919 e 

2||9U99 aulajd e a]1N99S ap 9291919X9 UN ‘aiquua}das UT e 


"S]Ue}SIX9 S2[090101d Sa] 

Ja1°edsai e aoedes a1jou Jan|eAg 19 JApIjeA E ]IEJSISUO9 

1n92/q0,7 ‘pueIIeM jeued np ÿ 251n[99,] e ‘ane 

aI0A E]| BP jauUOSJEed np uouaqUI,| e JUsWaNbIUN 
‘2SIU8910 919 e equuoQ e] e 9U9IE,P 291919X9 UN ‘INO UF e 


‘SaaNWIS Seou93in,p SUES aun e 2p9901d e jua1ne7 
UIES np aWNHEU 210A 2] ‘900 UZ ‘NPUSTEU,] 110A91d 
ap ise ooua3n eun e Jaiedaid as ap UaAOW 1na||IaWu 27 


o2u98in,p soinsow 
Op SUOIJEINUUIS }9 S991919X3 


‘CS6T sindap sioweynesg e ye} sed 1e}9,S au 2199 :pns 
aAly EI INS ‘6S6T e WeJUOWA 2ANQUUOSIEIA UOI891 E| SUEP 
99JUOW9P 919 WeAe 2SN/929,p aod aun,nb slo} 2181U19pP 

27 ‘S8INDBH S/INA 9] D8Ae JUOWAUIEIUO P 291919X9 UN 
19199/J9 Nod UOISE990,| ap 9}J01d E 2ANSUUOSIEIA UOI891 
e| 9p [auuosiod 97 ‘Sau922]9p JUa!e}9,S 90d eB] BP 92109 
anbeyo ap (S]92]U09 S90]q) 19192,Pp S90jq Sap anb uoloedsul 
aun jUeINP 9}e}SUOD e jaUUOSJAad a] anbs1o] suoneledai Sap 
Jay1odde 4 inod sy1od e| JaAa|Ud,p aulesSad9uU NUSA9P He}9 || 


‘uonesneu e] INS LUNWIUIW }94J9 UN JUeSINpOJd 

Ud Ja JU9PIOUI SUES Ba|NOJEP 1Sa,S 2/19 ‘JUaSaid Sed a] 
sueq ‘Sin9119,p ajduexe uonhn9ooxe aun, nb Isule UoISI991d 
apuels oun je asnausios uoneoyiIue|d oun JUeasIXE 9]29119P 
uolyesado aun sinofno] 159 (Sasiejsue S9UUO}) OSZ UOJIAUS 
ja ‘nonguol] ap id zg sed 1n981e] ap id Of) UOISUaWIP 2729 
ap asnjo9,p ay1od aun Jasodap 19 1981} 40dSued UAAS|UF 


"9Ae|OUS UOS ap 29]UOW9P aja e (SIOWUeUNeAag) € 2SN99,| ap 


+ ouod e| ‘SajNdUeaH S/NA Np apie,| 984 ‘unl ÿT 19 ET Seq 
sioueynesg e £ 2sn/99,] 
ap sy1od eun,p eSequow,q 


PT | Sjuaijo sou sioaus juotueSeSuz JUSINeT-UIeS np SWNUEN 210A e| ap UoNSEN ap uone10d109 e7 


“oyjedioiunuy 

e| BP SOJJEINEUNWLUOD SazAlJoe SasJaAip XNE jeUed Np SOAU 
XN8p SEP SjUSPIS9J Sa] Sino)Jed 91ne UN Jed Jalodsuen 
Anod ‘« a4n}jNd e| ap sngojne » un JaoUeUY e apie e aunHeu 
8I0A | ‘219,1 JUEPUS 8,1A18S SJOY ASILU eS BP S]a}ja Sa] 
Jenu9ne e Japie INOd “SUOJIAUS Sap SjUedIEWILUOD Se] 19 
suas sa] ed sinof sa] Sno} asijiin 59 || 18 slouweuneeg ap 
Jeued a] JUeSIBAeJ} SINalewW 9}NOJ aUN,p ared ie) juod 27 
“suonesedas Sa] saide ‘aiquiaoap ap yngap ne 142191 aja e 
juod 9] 1nS 2121n01 UO!}E;NOIID 7 ‘juod np sauley@Udoid sal 
ju0S Inb ‘epeuegd sx1odsue1] ap ja °9q2n0-01pAH,pa]dtuo9 
a] JNOd suoljeJedas Sap 9981809 159,8 SwWIUeW 910A 27 


‘xneinjoniys sesgewuwop 

Sap Iqns UO jUOd Np Sexi, So9AP1] Sap SI01 ‘JUepUedayD 
*SUO!I}DSASUI,P BUS oun Saide ajnou es ansinod nd 

e JJIACU 2] 19 ‘aSSa|q 919 E,U SUUOSJ9d “j!EWIaANOS Np 
aSUWewW 9p syed e] sulesUS e AJAEU NP SaLaANOS 90 
JhISOdSIp np souej|lejap aun, nb 11019 UG ‘(oaqenû) PJauAa}eA 
ap said angezu0n-2p-Sin07-JUIES jUGd a| a1inau je deo 

UOS 9p 91A9p e JUeUOWASI aIAeU UN ‘900Z UIN! eT 27 


9nsezu0y-9p-sino7y-juIles jUOd ne juspiooy 


(susue.n 000! ed) 
SOJIAEU OP Sjueplul] 


‘BJUOWSUUOIIAUS eW2/qo1d anne NO JUBLWESJIAGP 

ap esneo e,u JU9PI,9 uNony ‘21NJ9NAS BUN 928A8 987109 
ne jugwWanoUda,| ap JUaLeA Sa1SISaIUS SJU,PI,,E JT Se] 
“INS Sa LOdSUeJ} Bp epouu UN aINALUAP SUIEW 9107 

eB] Jed auwunueu yodsued) a] anb auuUOS IND 89 “SySUe} 


000 I Jed saulneu ap sjuapiooe g‘Z ne e A |! 18IUSP Ue, | 
“QUUNUEW 210 e| INS JUasINpOJd as SJU2PI,9E,P nod saul 


DIGESIACU BIOA EI INS 9}1N99S 


‘sagsodojd Ssainpa9oid sajjaAnou sap ayiqeoidde | 

JapljeA snod ‘jueyjatuod 9] SUONIPUO9 Sa] anbs10| /00Z 
uoljesiaeu ap uosies e| Juepued saulessadau ]U0/2S 
saslejuswajddns s}sa} Saq ‘aouanbasuoo ua saaipouwu 
1U019S S91Np9901d SB] “WO OT E ST 2P ]Se a1nalaJUI je 
a1nauadns Sa}IW911X Se] aJjU9 Ned,p NESAIU ap S9U9J9LJIP 
2} NO Sed Sa] ajduexo Jed — aulejuaua|ddns uonusaye aun.p 
ulosaq jualeine Inb SUonenys Sa] 19U199 Ja 91np9901d e| 
Joules inod saasijijn ja 28esn199 anbeuo uns Sal||Ian92ai 
9}9 JUO SaaUUOP Sa “ALAANO 1S9 99soddo 9}iwWsas}x9,| ap 
2Sh[99,p aod e] 19 2$n/99,| SUEP JUSJUS S|! ‘squeWe sed 
JUOS 9U SaJJABU Sa] NO UN 159 US aseeWe sues o3essed 
UN ‘2Sn/99,| 9p SaJILU9J1X9 XN9p xne nea,| 9p XNESAIU so} 
aJ}u9 BOUDIAJIIP ajqies Sau] eun e A |I,nb aoued ajqissod 159 
21np9901d 9199 NO SANSUUOSIEIA UOI891 E] Bp ajnas e| 159 
SIONbOII,p 25n199,7 ‘98e11eWe SUES a1npa90old e| ap UdAOW 
ne sionbo1|,p 2$n/99,] Re S2n]99JJ9 919 JUO Sagesn|29 O8 
ap snid ‘900Z UoneSIAEU ap UOSIES E| JUBING ‘SAWUOJ 
Sa]u219JJID puaid neaSai a1jou ap uonesitundo,7 


sionboi] e s$eueuwe sues s3essed 


‘aoue]SIp E apUeLUWIOO 

2| e SiouJeune9g ap jeued np in2)92$S aa np j1uod 

a1ne UN 1h19AU09 UNOd Si|q2)a 29 JUO Sueld Saq ‘Sdwa} 
sieAnew Jed no ple||IN01q aj Suep SUoNe91EqUS saine no 
SAJIACU SO} JIOA INOd INajeYyo e| ap UOIDa}ap ap aisojouYyoe} 
9]|9ANOU aun asi}n Inb aun SUdWwOdD À ‘sesawed jiny ap 
juasodsip oye Np SunajoQujUOD Saq ‘SaJlAEU Sap agessed a] 
jueyauad 911U99 Ne aJULAd| B9ACJ} AUN,P Ja SUOIIOaS ZTE 
ap aSOdwod jsa ‘WU OZ6G ue} Inb ‘juod 27 “Wy 08 ap snid 

: Juod ne yoddei 1ed 9121} NP 2[01}U09 ap 921}U99 np 
jUgWaUBIO|a,| 159 an8eZU09-2p-SINn07-JUI8S jUOd np soue\sIp 
e 9PUCWILUOD | AP J2918P snjd 8] Joodse,7 ‘aAnaUUOSIEN 
uolgau E| Suep xneAel} Sa] aUIBJUA SUOAe SNOU ‘eJeseiN 
uolgad e| ap SJUOd Sap sISSNa1 UOISI8AUO9 e| Saidy ‘Jeu, np 
9]9291JJ9,| JO 9JUNAS | 1810IJAWE,P Ue SJUOd Sap soduUe}sIp 
e BPULCLULWOD E] & NODA SWIJUEW 9I0A e| ‘666T Sindeq 


engezu0)-2p-sin07-juies 
juod np soue]sip e epuewWwog 


S1U91/9 SOU SISAU9 juowoSeSuz june UIES NP aWNUEW SIO, e| AP UO!I}SaH ap uoNe10d109 e7 


OT 


6 


‘UIBJUIO] IS Sed 1IU9Ae UN SUeP 28eSN99,| ap 
uonesiewoyne ajjanjuang,| Inod ‘asgesewe-ojne,p awa sks 
| 2948 }199U09 Ap ‘UIE1I9] a] ISSNe aiedaud || ‘aseuewe,p 
suone19do sap Jadno00,s juewepidei Snjd e1nod asnjd9g,| 
ap jeuuosiad a] 1NO} anbsind sjualjo sou 1nod 23esn/99 | 
ap saiNnp e| e1INpal JUoWeuuonIsodomne,p aWIaJSAS 97 


‘U0l891 anbeyo 

suep oun — S29/|P1SUI }U019S UOIONPOId ap SUOISISA XN9P 

je uleyood ue,| a19[dW09 eas awaj}sAs a] ‘IPSS9,] e asiw 

919 E 19SE] 1NB}O9| NP 9asOljawe UOISJOA SUN Je aUIHIEI 919 

e aWa1S/As 9] ‘aguue 299 ‘aulou}e9-AJUIRS 9109 e| 9p _f4 

suolje|je}Sul SOU E 1eSS9,| E SIL }9 9919 9]9 e SaJlABU SAP | À Elles | 
jJuououuonisodoine.p auayshs ap adAojo1d un ‘GO0Z UF in | 1 | 


Juowuouuonisodoj}ne,] 2p a130jouu991 "| 


‘n29S91 9] 1nN0] SUEP S91qI| 
sulew aeseuewe | 1a1dope suopuajua snou ‘nAg1d aUWILUO9 
21N019p 9S 9]0]|Id 19/01 9] IS ‘200 2P UONesIAeU 9p UOSIeS 
e| ap inqop a] saide ned 291A19S Ua SI 219$ adAjo]01d 27 


al 
e 
À 
4 
hd 


eleselN UOISaY 
JU9pIS910-89/A ‘19/01Q JEYII) 


‘aShN|99 aUn SUEP aJIABU UN,p asesie| 

9] 9 98e2JJEU | JUSWS/RIIPEI 1919/2998 19 
19]11108J WesuNod gyjjeysul SuOAe snou anb 
S91qI| SUIELU 9821JeWE,P SWd]SAS NESANOU 97 


“SauIAeu Sap Sasedinba sa] inod anb juene 2sn199 | 

ap jeuuosiod a] JNOd 1nS Snjd |IBAR1 ap naljIlU UN e2191nSSe 
|| ‘Qujno uy ‘aseuewe,| e ailessedau SdW9] 2] JUBWUS|qISUaS 
21INpA WeUNOd aWaISAS 9] ‘oshewomne SI0J SUN “sasnjo9 
sou nod saidepe aja e Inb saAnojda al8o|ouu991 aun,p 
18e,S || “SJaUUONIPe. Sajqeod no sSul|ly Sa] JUede;dwai ‘ouiAeU 
| 1ISIES INb 39 APIA e UOIDONS aun a1aus8 Inb nesuued pue13 
UN pUuaIdWO9 || 1SAIU,| BP SINOD ne eseseiN UOIsa E| ap 8 
asnjoa,| 2 ajjEJSU! 9]9 E S91qI] SUE aseUeUe,p SWUa\SAS 
un,p 2d{0]01d UN ‘6G6T U9 duNYaANO UOS Sindep suNWeW 
910A E| SUeP NA }Ie UO,| onb SaIAeU Sap BseueWep 
a180|[0UU99] E| SUeP UOlPAOUUI BPUeIS Snjd e| 18S1}919U09 

e ‘auJaxo sasijeloads adinba aun je safojdwa sas dane 
‘ISUIR a10[dUS9,S 2|[3 ‘UIEWEP ap aIsojOUYd9} e| INYy,punofne 
19110[dX9,p SNA US S]JO}J9 SBS JINSINOd JSWADND 27 


98e11eLuEe-0}ne,p BWId}SAS NeEsANON 


ATL LOT LR 
PCI 


ew, 
z 


pe = 


| Sjusijo sou sieaus juowoSeSuz ]U81NETAUIES NP SWNUEN 2101 e| ap UONSay ap uoneiodi0) e1 


‘O9PIA SeJQWWIeD AP Sage! Sap jo jeUeD Np anA oun 
jueJofoid ue199 ane un jUaseed |I2A81 ap Saisod 529 
‘asesn|o9a,p Suonelodo Sap jos ‘JUod Un ]I0S 29UE1SIp e 

J8pueWUUO) e JIAI9S INOd Sawulue1301d 919 1U0 Saline xhap 
Sa] ‘a0ue SIP e JUOd UN JapUeWWOND JNOd ain JUeUS}UIeEW 
159 xXn9,p UN ‘JIU9AE,| JNOd sajnole 9198 JUO SauleJUsWa|ddns 
JIEACI1 BP Sa1sod SIOI] ‘a9UEIJIeAINS 9p SeJaWeD 
Sasneiquou ap seseul Sa] enb Isule ane 210A e] ANS 
oe4} a] anoaloid as no spaid gz Jed spaid G ap ue198 un 
Juesseyvied jieAes 9p Saisod sep JueUAalUIeW JUOS 91J21} NP 
SIN9[01U09 S9p xnesaiNng seq] luUaAe,| e Ja}dope suopusaJus 
snou anb sal$o]ouu99} Sa||aANOU Sap Ja}YOJd iNod soedsa,p 
eseluenep auuop 2n199 alditiadns au ‘UIBUW9P ap SUIOSaq 
xne a0e) S9UESSI0J9 BP Sa|IqISSOd xne jo JUaLUaddoO|aAsp 
ne auiessaoau soedsa,| JaseuaLU e UOÿe] BP UINJJSUOD jo 
a180]OUU99] eB] INS axe SUO!}eJadO Sap 911U99 NesANOU 


$]UaI[9 SOU SISAUS USL 


un jueuaquIeuu apassod 0891 27 ‘aAnauUOsSIe|\ UOIZaL 
| Suep gjNneAnou 9auN 9848 9JISANO JS9,S JQQZ UOSIES 
e| JOAIY,| JNO} S9/N019p JUOS as Inb xneAe1} sap saidy 


suolje19do sep 91]U99 NnESANON 


‘200€ uoljesiAeu e] ap uosies 

2] 8p SINOD Ne SUOIJIPUO9 SaWELU Sa] SUP 2ANENIUI 2199 

9p aynsinod e| Jnod uoljoe,p ued un 14219 E aie a10A 
e] ‘sjueaseinooUs 939 ]UO S29]01]U09 SUOIJIPUO Sep SNos 
SQUBLU SIBSS9 S99 9p SJe]NSA1 SB] ‘WU GT'& ap nea,p Jue} 
un jueke salAeu Sap 921 sIouIEUNE9ag ap Sasnjo—e xne ja 
SINOTUIES 9e] a] INS ‘PNS dAIY e| ap [EUE9 9] SUeP siessa 
21enb 2n199}J9 SUOAe snou ‘xnaINOsl Sanatueled sap Iuep 
11018 Saidy “uoljesiAeu e| AP GE BJepow UOS ajuasaid e 
al}SNpUI,7 “Nes,p Jue} 9] 21099 Ja]USLUBNe p JUsIeEOUWWEd 
IND Saous9gixe 19 SUONIPUOI SEP 2N9SIP ]9 SJU8I[O Sap 
SaANenIUI Sap aAndde e aWwnIeUu 210A e| ‘900 US SinofNoJ 


‘09}/0dSUE1] SASIPUeYoIeLU AP aUUO] Jed SILU9 BIBS Ap Jala 
e zes ap ayjuenb e] au] ajja,nb 291ed jeyUsWaUUOIIAUS 
ueld ne ajqelA Jodsued asp spowW aWUO9 ane }10dsu81] 
np Soge]jueAE Sa] IN9]PA UD 21}}oUu ap ISSNE anunuoo 
ainsawW 38199 Nod eau ne sasipueyoew ap egejueAep 
Jayodsued} Juassind sji,nb ye, np SalWou099 sajue]1oduuI p 
JESIJE9J Bp SJU9I9 SOU e SUOWeUWAd snou ‘nessa a1jou 

ap SaJIWI| Sa] ISUIE JUeSSNOd~aJ UF ‘UONesIAeU Bp uosies 

e| ap uy e] e,nbsnf nuajulew aja e Winwuixew nea,p jue 
29 ‘SaJlABU Sa] SNO} INod W 80‘8 e ajuaWwsne ]IP]a SILUpE 
WNWIXeW Ned,p JULI 9] ‘Sa[q2I0AE] Nea,p XNESAIU Sap 
iain] e| e,nb gouOUUe e aie 910A | ‘9007 JaIIINf 

UW ‘sanbiu2990 Ja Sainaliaqui SaJlABU Sap SJUPPU9ISHIP 
sasessed sa] nod O0T ‘d JZ 18 OOT ‘d Tz lueWisAN9adsa] 
19 sjuejUOWa) Sagessed sa] inod seo xnap sa} suep 

OOT ‘d OT ne e ua À |! ‘PUEIIM jeued 8] SUEQ ‘COT “d 6T 

12 OOT ‘d ZT 2p juowenoodsal }uale]e Sage]u291nod sa] 
‘sjuepusosep sesessed Sa] 1n0d ‘OW U01J98S E| Suep 

ui Og e navadns nea,p Jue UN,p ajyoud JUO sanbiue390 
SdJIACU SOP OOT ‘d TT je S}ue}UOWA a1nalaqUI UOI}eESIAeU 
ap SaulAeU SEP OOT ‘d JZ ‘900 UOSIES e| Juepuad 


9}u9wsne ne9,p juell} 
un,p siesse }2 nea,p jue41} np uolesiwi}do 


aSeSu3 jUaINeTIUIES NP aWINUEW 210A E| BP UO!SAH ap uone1odi09 e7 | 


“UR yD 9p 18 INU ,pinofne p. 
‘sasipueyoiew Sa] 1nod — 


Ya Mbhnadtuog Ssnid OCH 21n010VY | - 
i | 91PU91 OP Ja ‘AWWW SIOA E] 
PP S9]U9/[99X9 elap auAn9Nnpoid 
i e] 19 alJIQUIJ ey] 2109U9 
k J9SSneU91 ap 159 jaijuesse 7 


\ 
\ 


on 


%66 A19D Oi Fey a 


%SL66 AUD M Poy 5 
SNUNUOD suyiquodsiq - sage! anbiskyd uonpuo - aujiqel4 


‘Soauue Sa1aIU19pP 

SION S9p neealu 1neu snd 2] 19 OOT ‘d 66 ap JNoalqo,| anb 
snid }10S ‘sdwa} np QOT ‘d £9‘66 alqiuodsip 919 e neasai 
97 ‘JUSWAUUOIJOUO] UOG ap Sdua] 9] aqueugne e Inb 29 
‘uanajus,p asned 1n0d piejas ap Sainau sap ajeqo|s 
assieq aun 911S/8a1u9 SUOAE SNoOuU ‘UOSIES E]| JUBING 


‘Spi8}91 ap 

WuNWIUILU UN 9918 SAJIAeU SAP INS }ISUEA} UN JUsWIGAI|NSaL 
JaINSSe ,P 2|qISSod HOS |I,Nnb 9UOS Ua JUO} SainJon1]S SOU ap 
uanasjua,| e anbijdde |I,nb saanaja sauuou $97 ‘jeuuosiad 
21]0U BP BOUD]||9OX9,| BP S19IJ SOLULUOS SNON ‘99UE]|I2J9P 
9}N0} INS dJenbus JuaWuasnannuIu sUuosIe] ja XNaInNosU 
ualesUa,p SeuuWeJZOJd SAP SUOUS]UIEW SNOU 15% 


(sues ued sarnujw DE 2p suo” :2/q)>) 
PURIOAA OP [eur = OHBIUO DET/[eg4IUOL,Y D 2142 
uon2es ued FSWADD | 8 a1quindwi Iraq juawanbiun ajqissod 159 jeljNsai 99 ‘ajqeunp JiuaAe 

un,p 219 e| 159 a[qeu Neasa uN,p Jasodsip ap yes a 


neesas np ayjiqiuodsip 39 ay IGe14 
neasas np uonesiwndo 


‘uIeWap 9p 32 Iny,pinofne,p sesipueyoseWw Sa] ANod eAn1H9dw0o9 snjd OZH 2yno1o7ny | 

91pu91 ap 39 ‘LUE 210A E] ap Se}Ua}j99xXe efap aHAONpOAd e| 39 9HIIqei} E] 210909 19SSNEU91 op 
159 Jo1}U9SSa,J ‘IIPAUI} Op SepoyJoui SoU JUOseUOJsU} Inb sefSojouy9e}z sejjsanou ap zuezdope ue 
1e Janzoe neasa, o1jou jueSILUI}d0 U9 SU019} 2j SNON “}UepUa}e Snou Inb Sy9p Se] 1848181 e 191ed91d 
snou suodep snou ‘s}Jodsue.} sep UIP91/9LUE-pIOU Neesed Np US$ Ne 919 2/01 un enof jusiney-}UIeS 
np ewNYeW 910A e| NO ajqeanp sjUeAe UN 16/1SS2,p ONA Uy *SUBIq SANS] 19y10dsue1} ap ajqejuei 
UaKOW euLU09 ejqe1) 39 ANS n22591 UOS ANS JUS}CWUOD sjuel|o ses enb yeJ 2] HEUUO991 TSWAYO ET 


[SAU2I|9 SOU SJOAUS JUaW9S3esu | 


s}Uu91[9 SOU SISAUS FL! veSeZuq ju91neUIES np SWNUEN 810A EI 8p UONSS9 9P uone10d109 e7 | 


2}109 pueyory 


Fe 


‘Sosodsip anb snid quos 4 sil 1e auiey 9] ap Sajqedeo 

JUOS S|! ‘JIU9AE, | a}UaSaid SNOU anb sap sa] JaAa|aI e 
S91d JUOS UO!}EJS/UILUPe,P |IBSUOD 9410 12 UONDaJIP ap 
edinbs aijou ‘safo|dwa SON ‘uonelodioo ajou ap januue 
yodde 89 ail] ap ajqeause elas snoa |I,nb aiadsa,r 


‘S2U9194991 SOPI|OS ap e 29218 

SI|Qe19 SHE} Bp 10} E] INS SUOISI99P Sap sJpUaId ap aJIssaoau 
e| JueWedsal Ud 4NO} ‘INY,Punofne,p Injao 158 Inb apides 
uolj9e Pp 2PUOU 8| SUP ale} a] SUOA9P SNON ‘“aaAnoide 
anbiuYyoa} aiNjonsjseyul auN e alZojoUYod} 9|jaANou e| 
J218ajuI Je ‘asinboe aoualiadxs Je sooua]adui09 sa[jaanou 
191qIjINb9 SUOA2P SNON “Iny,punofne,p spuow a] suep Jodde 
aJjou Jassneyas ap Je aoueaul]iod a1jou 191nSSE,p SUDTIOJJO 
snou snou anb Sioje ‘awe slo, E| ap 2JAN9E,p 

sue OG anbsoid ua 9919 SUOAe SNOU anb 99 JaAJasaud 

ep SQWODU! SNOU || ‘NeSANOU 1S9 INb 99 Je Uualoue 152 INb 

29 ap SJU9UW9/9 SINa||IOWW Sa] JOUIGUUOD e J919JUI,| SAUOUU 
UO SNOU J00TZ-900Z 2P SE}IAIOe SOU ‘JIU9AE,| e 2924 


"QJEJUSLISUUOIIAUS ajUIa1duS 

9410U 1UeSINPSs US 9 a1d01d 9119111999 aUN JUeSINpoJd Ua 
‘SUOI]JEU SaJallu91d Sa] 2912 ]U219d009 Ud ‘JUBWSBUUOIIAUA, | 
ap uejd ne sjnoe snid dnoonesg 919 Issne SUOAE SNON 
"SlU9I[9 SOU SUOAI9S SNOU anbsJo| SUOYONO} Snou anb xneo 
ap suonedn990a1d xne juepuodai Ud Ja B|GeSIACU SIOA 
anou SUOoaseled snou sjanbse] 9so1e Suds sa] ueAndde 
Ud SIO} E] e ‘SUOAI9SS9P SNOU anb SA)AN98|109 SB] SUEP 
sjijoe snid dnoonesq snusdap sinaj|ie sed SauWWWOS SNON 


*XNBIOJOLULUOD 

SJOPILIOD Sa] 18 S9GI]U9,P Sa]JOd Se] INS SUOISSNOSIP SAP 
2J8ILUN] 8j 8 JUeVOdU! JUBWAJAI|NOIWed 219$ 9D “JUBA e 
slow $9] SUEP SaJjNe Jo JUBWIBOUEUIJ Bp SUOISI99P Sep e 
eJeuauu ajja,nb SUOAOASJd SNOU 39 goueAe e ae 8101 
2] ]9 soe] SpueIy Sa] INS ajeuo!eUlg 2pN9,| ‘9}xe]U0D 99 
sueq ‘sked xnap sou 1nod jua}NsaJ Ua Inb segejuene Sel 19 
uolesiji3n UOS Jajuauisne p Ue 191AND,P Je Nessa 94}0U 
ap ajeuoleuiq anjeu e| 19910JU81 }9 19JU911081 BP UOISEI90 
aun gjnovap ua || ‘OGSTS EI 8 swwoU 979 e 1N9)2/SIUILUPE 
JQANOU UN,Nbsio| aieueyied auusiu8810 94]0U Bp UON981IP 
ajney e| e NUSAINS so JUaWasuUeYO UN “9007 UF 


‘au9Jeuu JUeLJOAWI! 399 
suep J°eduul a1jou 19 aouasaid a1jou JUeSSNeYsl ue, edo1n3,] 
SJeAUS JuaWo8esu9 21JOU 2910jU91 SUOAE SNOU Je “BPUOWW NP 


J8lNn)9enuelu 91}u99 a] 152 IND 29 281 SUAI| SAP 19810} ap 
ue BSUIYD US 2[821912UILU09 UOISSILU BUN asUIP SUOAe snou 
‘9007 U3 “UOIINIOS e] ap anJed aile ap syioedeo 31Jou ap 

uonowod e| suep sjijoe01d SUOAOS snou anb [anu2sss 159 
|| ‘Sinayiodsue] SpuesJs Sap je S291n0SS91 ap SasudejUa 

Sap sjelpuOW 9[/2U99,] E UONEPI[OSUO9 e| NA ‘S}10dSUE1 sap 

9pPUOU 8] Suep leJA Snid ua Ssnid ap sunayjie,p 19 ‘IBJA 159,9 

slew ‘« ad 152 apuowu a] » anb a1ip ap 2U91[, UN 159,9 


‘1219u98 

191 9j 18 SOSJOAIP SOSIpUEUDIEU Sa] ‘OeJA US SESIpUeYoIeW 
Sa| U8Iq ISSNE ayono} e UONeIO!|aWe,7] "GOOZ U9,nb snjd 
9p SSUUO} BP SUOIIIU ÿ enbsaid jos ‘ssayiodsue]] SaUuUO] 
Op SUOI||ILU Z‘/t 90e ‘Soauue Salaluap Sanbjanb sal] 

anb 900€ US 1ne||IeW JUBLUAa|qISUaS 919 e Jeqo|s Oye] 97 


‘Syneyoul sageed sou e 29218 aned ua ‘neasa 9] suep 
SOSIDUCYDIEW SA|J9ANOU 9P SAUUO] OOO OES 21e suOoAe 
snou ‘aAnald Y “SWI}EW 8101 e| Jed Jalpedxa,p xnagejuene 
Snjd 159 |I,nb 21]10S ua JUesIe} Ua suosinpoid snou anb 
19911p yoedul,| SUEP Je suoinsse snou anb diysispesl al] 
SUeP SNS 9S UO!NqIUOD SION ‘SJUIOÏU09 BUNeyJeW 8] 19 
UuOlOWOJd e] juayiodde nb sjeIjnse sa] 12 ‘awUNUeW dIO0A 
-S927 Spuely n29S91 np uolesi|iin,| ap a[2qo[8 uonejuewsne 
9un,p }U9/Nn099p Inb sagejueAe sa] 152 Ue WOdUWI,| : OCH 
anosojny,| ap uoNeoyNsnf e| 2910jU81 Issne e souue 2199 


"S]uaJauyul yUOS A Inb 
gUNDaS e| INOd Sanbsu Sa] EJOUILUI|a Ja Sjanjoe snsseoold 
xne S2190SSE SJanuelu SO]Ja Sap slisseo0eu e} JUEUSJUIEUU 

esauuuddns ‘saiqi| suleuu aseuewe,| Ja ueweauuonisodomne , | 
dane ‘SaJIACU SAP asesn|o9g,| 9p aseq ap SNSS9901d sa} SUEP 
2180|OUU98] E| BP SANGO US 9SIU JON ‘SANPAI U9NANUE, P 
SUIOSAq 9p Jd UoNESIIN,P ayyioel ap Sea] Ua Jayoddes 

e aOUBWIWWOO efap e aANenIUI 9199 ‘anbods ane aun,p 
ayuou anbiueoauu JUsWedInbs,| 1ed seesixe Uanaus,p 
Sau9e] Sapino0]| Sep ued auuoq aun,p UONeUIWII9, | 

juasedaid anbijneipAy,| 8 UOISISAUO9 ap Sjafoid SON 


“Sapuels snid sinofno] sanbiuyoe} ssoua]aduo9 ap sa]op 
safojdue sap 198e8U9 19 JOO} CE BOUSWILWOD SUOAE SNOU J9 
lle] S1]OU AP Sa|janueW SeU92e] Se] JOUILUI|a INOd sIyoUeY 
e sade}e Sa] IUJEP SUOAE SNOU ‘2|9]U8I|9 E| 2 BDIAJAS 9] 
Ja1oljaue e JUaWAaseBUS 21ou je SAININJ Je Sa|an1oe 
SdIZO|OUYIE} Saine||ISW Se] JUBUIQUO9 UF “UluaAe,| Anod ue]d 
a1jou SUuep ajiqissod 299 9189JUI SUOAe SNOU ‘900Z UF 


‘xneJuawepuo, SNssa901d 

SOU 131nj9n11591 ap ‘al8o[ouu98] e| e 29218 ‘allligqIssod 

e| SUOAOA À SNON ‘29e aile} À Anod aAnoeoid JUaWN|OSa 
ayooidde aun aydope suone snou jo anbiydei3ouwu9p |Ho1d 
21JOU ap UOSIEI Ud 19A9/91 E YP pUEIS UN SUOAE SNOU 
‘Ssuonesiuesjo SOSNAIQWOU 2p BLULUOD ‘JUAINO29P ua 

inb Saouasixs xne aipuodas ap SuaAOW Sa] JaUILU19)9p 

e JBDUBWLUOD Op Sind ‘« 1IUSAE,| AP Sioj|dwea » Sa] JIUyap 
ap uye inefew }10JJ9 UN IjUaSUOD SUOAe SNOU ‘AUJAUI,| Y 


juapisaid np asessajy) 1U21nETAUIES NP eULEW 810A e| Bp USED ap uone1od109 e7 | 


‘UaAe,| SUep anb Iny,punofne uaiq issne 

‘suolelado sou ap S299nNS Ne sjaljuasse jUOS SINn2])02] 
S99 ‘al80[OUU99] | 21n901d anb 191A9] VP 19}J9,| BP 19 
uone10d109 e] INO jua]|IBA81 INB Suds Sap JUOJPUdIAOId 
SaJnin} SUONeJOl|aWUe Sa] anb UaIg SaJ} SUOAeS SNOU 
‘usWAadINbs,| 9p JUAWUDUUO!OUOJ UO 9] Jo B/qQey 
aunjonsysedjul aun sule;nsue 21191d aUUIO9 juesod uy 


‘neasal 
np oyjigel, 2]U2189X8,| JJUaJUIeEW Ja Sani souued xne 
Ja1ed isule SUOANOd SNON ‘UONe1I|IQRUSI ap 2191NEUU Ua 
Sa OU Ja SUIOSEq Sa] JAUILA}Ep Jas Inb soauuop 
ap aseq aun JueUaWIe ‘ounjonsSeJjul,| 2P UONIPUO9 e| 
OP BOUe||IOAINS | Ja SUONENIEAS sap ‘SuoIoedsul sap 

JUBIOASIC S|} ‘2112SS999U 9] SUOJA} SNOU anb JUuassMUeIes 
inb ainjon1seljul | 9p UONSses ap sauwasÂs Sap SAND Ud 
SIL SUOAe Snou ‘sue xIp SIndag jsue G/ ‘PUEIISM Jeued 

a] ‘Quuaioue snjd e| anued e] a ‘Sue OG }OJUAaIG JUOINe 
sounal snjd Sa] sjuawa|a Sa] JUOP J1198 UN Jay}IGeyas ap 19 
JJU9}9IUS,P BSIX9 a1nin aouasaid e] ‘2]X9]U09 21JOU SUeG 


‘ajqissod ajeyuawWaUUOIIAUS ajuIe1due 

ayed snjd ej }U8919 US Jou np JalJOdsued ap anA ue 
SUOJJJO SNOU anb UONN|OS e| SUEP Issne siew ‘ajquiasua 
UOS SUEP 919190S E] E 19 SAlAI99/09 S29 e SUOJIOdde 
Snou anb unajeA e| Suep JUsLUa|Nas UOU 2pISai sy|Iqeunp 
27 ‘SUOJAUS Sin] }9 SAJIA98[/09 SOU SUeP aNbIWWOUODE 
9JAN2E,| JUsddojangp sji,nb ainsaw e ‘SJo81IpUI Ja S19911P 


S]UDI|O SOU & SJAIUBSSA SADIAJAS Sd} 1111J0 Nod aunjny 
aouasaid aJjou JOINSSe & 91SISU09 9]I|IQUINP E7 ‘UOISSILU 
91JOU 19S1219U09 BP ANA Ud SJANS ISSNE SUOAE SNON 


‘sdus]8uo] snjd J18AnO jueuaquIeW a] Jo Sieuwuef anb 10} 
snid ne9Sa1 9] JUBJANO US SP10991 SAP 1[42}9 SUOAE SNOU 
19 SOWIUIW 919 JUO SpiPJ91 SB] : [aUU0Ndo9x9 9]9 E Neasa 
Np AUSW9PUA] 97 ‘SIN2]99$S Sa] SNO] SUeP S99/JSIS91U9 

919 ]UO sUuoNeJUauigne Sap ‘sapl|OS 2]9 JUO 9121] ap 
XNBSAIU S87 ‘See SLOdsued) xne Saal] SalIAOe Sap 
juayoid inb xnao 1nod ja ae 910A E| ABP Neasa a] 
JInod ‘uone10d109 e] 1nod asnanjonJ aja E aauue 9199 


‘L0072-9002 U8 SAHANE,P 
anbuew sed e,u |! Ja ‘S9}IAN9E,p UoneSIIPaI E] JO 
uoleoyiue|d e| Saide jualAIns Syiodde1 ap uononpoid e7 


‘JPIPUOUU 
91qI29 ap 1nJ21S uN JaunSse,S 9P 9JUO|OA ES SUEP ‘spiesa 
sno} e gsijeas e uone10d109 e] anb saisoid pues 9} 
ISSNE Z919]2]SU09 SNOA ‘S99SSAJalUI Samed ap sues 
2}SeA 9UN Jnod SAJIAN9E SOU ap sUoIssha1odai Sa] INS 
SUONEUJOQUI SAP Z919AN01] SNOA ‘oddei JUasaid a] sueq 
‘uolesiuesio,| ap AIQUINP e| ap jeqo|s uejiq UN 1ajU95S91d 
ap uye SaLANOe SOU 9p XNE190S 19 XNe]USWSUUOIIAUS 
‘Sonbiluouods sjoedse sa] ins sja|dWod SUOddes ap 
uononpoid e| SISA SUO9S8HIP SNOU SNOU “alWap UE | 
NA SUOAB,| SNOU BWILUOD ‘UON210d109 e| ap SAJAN9E 
xne Sasudajjua sap ajeloos ayljiqesuodsal » 
e| ap uoleusajul,| SUEP 2de]a a[JeAnou aun,p 
UOISN|ou09 e| enbiewu januue yoddei 8 


juopisaid np 98essalh| 


a | juapisaid np asessay 1u21neTuieS np awe) 2101 e] ap uonse) ap uone1odi09 e7 


ER == iy EY are 
Pose Apy Sang : anbiydess uondeouo) 


> 
yy "1 
LR 


à 
À 


À 
N 


1222: 


en 
| 
——— 


1aloueul} auinsay = ZZ 


& ais9y Gz 

EN | auleyNeEUNLWUWWOD uore9I|duu] 

fl 4 S9]AI}N9]|00 Saplena-ualq ne Ja sowwelsoid xne Inddy 

“ SUONE|91 SBP JUBWUBDIOJUBY 
JS9HAN991109 sou SiaAUa JUBWasesUZ  Zz 

à te | 9/EJUSLUBUUOIIAUD A2U919SU09 

S9| SNO] SUBP S991 ualpnonb ne 4Sy 
a. aia: ia ‘SapI|OS JUDWBUUOJIAUD,| SIBAUD JUBWIAaSeSUQ ST 

} + ; } SOU9ANO SUOIPIIUNULULUOT) 

9]9 UO 91J211 BP XNESAIU S9] \IeAe ap noi ne snogs Je glues 

: uONeUUO} Ja [SUUOISS2J01d JUAUISOUEAY 
SOUNHEUU 7 Seales ne seojdwa sou sieaus juouogesuz ÿT 

X 

SYHANIE sep {US}}04 8 S9JIAN9E Sp juatuaddo/819q 

Jnod 19 SWNHEUU 9I0A E| op ne9s9al 3|GeBIAeU dIOA e] INS 9J1N99S 

a] JNOd ‘uone10d109 e] nod Deere Ree sung 


S}u91[9 SOU SISAUS JUBWIasesuUy 
gsnenyon 919 e QQUUeP 9h99 juapisaid np asessalyj £ 


Sa/aljeUu sap 2]de] 


‘2119S ap Jaye e zes Sap 
jo a18/9U9,| 9 21IBJU9AUI UN,P JUBWSSI|qe}9 e 
‘soauue Souleyooid OT Sap sunod ne auoqied 
ap 2pAXOIP 9p SaUU0] 000 £6 AP Snid ap 
9119S ap Joya e ZE$ VP SUOISSILWS Sa] S1INP9l 
eB SUOJapIE SNON ‘2nb1119819 81211U99 94}0U 9p 
9119S OP Jaa e ZEB OP eJUI91dU9,| JON|EAD e 
‘uoloe,p ue|d un 1a1eda1d ap 9}IW09 31}0U e 
exouad inb Sy e| ap anbijdo,| suep sanbsu 
sap uoljen|eA9,p apnja aun,p uolesijed e 
‘U019e | 
apin3 a Uone]Ualo eun }19S91d INb 3Sy4 ap 
onbnijod aun 19919 ap ANA Ud (3Sy4) asHdaJjus || 
ap aje100s ayljiqesuodsaJ ap ayeyo sou 9p 
12 UOISSILU BP 9OUOUS BJJOU ap INO! e VSIW e 


: 900Z US SESINboe aja JUD Sa}UeAINS 
suoljesijeal S97 ‘a]nbe Ja aIWOU099 ‘21801099 

: QUJIQUINP e| ap S]UdWA|a S101} SEP UONOUO UB 
S9U191X9 19 SOUJOIU! S1J0JJ9 SOU 181}U99U09 ap 
SIJIUSIS ajqeanp aluaAe un Iny,panofne saseda1d 


9S1id91}U9,| 
ap aje190s ajiqesuodsoy 


‘sjonualod 

S}U9I|9 ap Saidne neases np uonouwuoid e] aile] 

2 INAS ]U0 Salleusyed Syod ap aou9said e| 19 
OCH aolomny,| 2p anbsoly 2] NO Suodsuel] Sa] 
INS S29U919]U09 19 SUONISOdX9 SaSN2IQUOU 9P e 

‘one 
apow np suo! SiuIod sap anb Isule SalAeu Sap 

JUOW9OUBUIL NP 19 U0Nd99U09 e| Bp ‘SINalAQUI 
XneUILU9] SEP 2101 Np ‘aulenuod ainjonsseJul.,| 

ap uonsanb 939 e A || "9007 SUWO}INe,| e ‘OCH 

BNOIOINY JjJanuUe BOUdIBJUOD SWIXNSP AJOU e 

‘AuaineTquies Np suNueW 
aI0A-S227] SpUeIH Nessal 9] 19 PION Np 
2d01n3,| a1}U9 n1998 S9/8WULU09 UN,p UONOWOId 
e| 219} Je1euayed 29 ‘U2SUPESIIPAIN JO 
suodeas spuewajje suod ap adno13 9] 19 OCH 
9}hN010}NY,| BUD SuNayewW Vp souel||e SUN e 
‘ualpeued 1San0,| 9p qaizes 
19 2/21[019d 211]SNpUI,| e SoaUNS9P Sajeloeds 
suosiesieo Sa] Ins AeS|29 e S19119)E XN9P e 
‘PION np snbuswy,| 
2p INEOO 9] S19A 91NOJ anb Ue] Ud JUdINeT 
-JuleS Np dluIWeW 2I0A-S9227 SpueIg Nessa 
a| UYO,NbD sayjiqissod sap 191n9s1p 1nod 
‘SanbijSIs0| S80IMaS AP SINSSSIWINOJ Sap 19 
Sinayipadxo Sap ‘sinayodsue] sep ‘saienyod 
Sa ojne Sap aJjuoouai e UONES9|9p aIJOU 
NO ‘QUIUD UP BjJEINIAWILUOD UOISSILU BUN e 


: SUCWOO 

A ‘IIU9AE UOS 191NSSE,p BNA Ud SaJBUOIEUIAQUI 
SAJAN9E SasSnaiquuou ap e adioiued no ssiuesio 
E ISMA99 ©) ‘9/elpuoW ajjayog,| R Sa}IAIjOe 
S9P DIAINSINOd 9p 19 OCH 21n010nY,] JNOd 
sa1quelu XNB2aAnOU |p 1911991 Bp AJIUBIS 
ajqeinp 4iu9ae un Iny,panofne 191ed914 


07H 9}n010}nV,1 9p SSANEIUI 


“nessal np 
sinajesijiin xne apides snjd 291A18S UN Buaunsse 
sasnjoa xne sanbiuyoe} Sadinba sajja} ap 99e1d 
ua asi e7 ‘Suoneiodo sap seXojdwa xnesanou 

xne nb isule uoneoyienb 33390 slus}ep JUSPeYNOS 
inb sjanjoe seXojdwea xne duwelsoid 29 
JUCUSIUICLW DIJJO Jo JA!JOLW 181SN[99,p UONEUWIO} 
ap dwwesJso1d NedANOU UN 9919 E JSINADD EI 
anb anbindo 5799 suep 159,9 ‘juajemjod snjd 
11991J9 UN 219919 SAN|NOA Sa9u9]adWu09 Sa] 
juefe sunajjieAes Sap e 99218 U9oJUO,| Bp Ja 
suone19do Sap SUO!}OUO} Sa] 1IUN91 9p We} 97 
‘UdI]90/]Ua,P SoU9e] ap Jasueyo as issne jnad 

IND 1a 9j@]UAI]O E] E BDIAJBS 9] JaJNSse 1n0d 
a|qiuodsip 18 JUBJ@AWOD 159 IND }199}J9 UN JIOAE,P 
SIUSIS ajqeanp 4juaAe UN iny,panofne 191ed914 


soXojdwia sou ap ayissnai 
B] }Ue}}OWEd SUOI}IPUOS Sa] 19919 


‘9ISO|OUYNE] 21199 9P S910P SaIAeU 

sa] INOd ‘LU GT‘g ap YOS ‘aIofew ne9,p Jue} 

un J948SS9,p siuuead ju0 Inb Sanbiuo0199[9 

uonesiAeu ap Sayed sajjaAnou ap uolnonpod 
e| unod auSNpul,| 2912 UO!}JEJOGe]|OO E| e 

‘saXojdwa 

sou 1nod Senbsu Sa] e1inpai Inb Sa1qi Sule 

aseuewe UN ]I0S ‘Sausl| Sep e 11N0991 SUES 

asnjo9a,| ap SES a] SUP SaIAeU Sa} eLBUeWEe 

Inb eJeSeIN Bp 8 aSnjo~a,| e JNISOdsIp NeaAnou 
un,p “BAIU,| BP SINOD Ne ‘UOlNEIPISUI,| e 

‘QULOUJED-9]UIeS 2109 E| ap 2SN/99,] 

SUEP aJlABU a] JauuonISod 1nod Jase] np 

a1l80|OUU99] E] JUeSI|IIN JUaWauuonIsodomne p 
jnisodsip neaanou un,p IPSS9,] E 9SIUU E] e 

:PUEIIOM EUR, 

np juswadinbs,| ap senbijnespAY sspueluuo9 
xne Sanbiuedaw S9PUCLULWOD SOP UOISISAUO) P| e 


: onbndo 9199 suep 

JU9ANHOSUI,S SAJUBAINS SAJIAN9E S97 ‘sa{ojdus 
S9S ap 9}1N99S e| anb Ualq ISSNE neasal 

Np 9211929119 ,| JUOJAIOIaUE INb salgoJouuy991 
Sa||QANOU 9p IESS9,] E JOW SWIWeW 910A E7 
‘Janjoe neasas np janusjod a] 19SILUIXEUU ap 
SIJIUSIS BIQeanp AluaAe un iny,panofne 191ed914 


neasad 9] }n0} suep 
99IA19S 9] 19101jaWue ANOd 19AOUuU] 


‘Soauue Sa1alu19p Senbjanb sap 

SINO9 ne Sa9ueI|IE SAP }UEWUO] US aJBUONEUIaQUI 
oou9said aun 9919 e ‘OCH 21N0J10]NY SSANENIUI 
S9S e 99218 ‘ISMAN9 27 ‘LOdSUEI 9p Ssapow 
Saine xne yodde Jed anbisojoo9 uondo 

aun 11}J0,P Issne Sie ‘a9U91IN9U09 E| Bp 
aquIod e| e JaJNaWAapP ap JUaWAINaS UOU 118e,S 

|| ‘Sa}janjoe sasipueyoeLW SOU JaAJBSUOD 
UOdde} ap JUeI|IEACI] US 1NO} S}UaI|D xNeaAnou 

9p }9 SEesipUueYyoeW SajjaAnoU ap Jase, p 
AUJIUSIS ajqeanp 4luaAe un iny,panofne 191ed914 


S9}AI}9e SOU 19dd0/949q 


9|qeunp Jiuane UN In ,pinofne soredaid 


‘991N099 99UUE | Op 


Sin09 ne S9]9 SJU9LU9/[9 
buld 4ns s}10}J9 Sas 
91}U99U09 E }9 ap 9] 
1949191 Nod susAou 
Sa] pudid JSINADO 71 
*SOWI}UeW syiodsuei} 
sap sosejueae xne 
o[P19U9$8 UO!}SI|IGISUaS 
e| 4ojuouusne }9 
S991A19S SOU 1910!j9W2,p 
ue saojdus sou }9 
sin9]n90j19}uI SOU 

99A 1919009 9p 
1onul}u09 SUOA9P snou 
“eann} 9yjiquinp e| 
191nsSe ANOd ‘1IU9AE,| 
ap onA Usd 191ed94d © 

aS ap 159 Iny,pinofne 


18A9[91 HOP TSINADD 
| onb yop pues 97 


WI09"OZUÂAMU MMM 
W09"{eme9s-s942/12913" MMM 
eo AeMeas@suljoylelAl 


7979-889 (G06) 

8A9 4c1 

(oueJuO) SeULeYyeD “1S 
ajepua|y5 anuane ‘gQG 
eleseiN UOIsaYy 


OTTY-ZL9 (OS) 

ONS dl 

(09q9n0) Hequeruies 
asnjoq,| 9p and ‘TST 
SANSUUOSIEIA] UOIS9H 


OLTS-ZEG (£T9) 

Zd€ F9 

(o1PJ}UO) ||EMUJOD 

Hid and ‘TOC 

181205 a8aIS 

: e Sassalpe 

219 jueAnad S|| 
*“Saloaidde sinofno] ju0s 
SOJIEJUBLULUOD SOA 


‘Sauljlieuu SUodSue] Sa] INS XNE1919LWUWO9 
}9 XNeJUBWBUIBANOS SA]IS Sep E SuAal| Sap 
19 UuO!}esIAeU | INS [991 SdW9] UB Saauuop 
Sap 9912 ‘S927 Spuely Sa] 19 SWIUeW 
BIOA S| INS 9}a[dUW09 snjd e} UONeUWWOJUI,p 
99/N0S E] SO Inb jeuONeUIg {EM A1S UN ‘8 


‘91UN99S ap JaneW US JaISSOP JUAa}}9Oxe UN ‘7 


‘1891 SdW8} Ud IAINS ne je SaJlaeu 


sap onbiewojyne uolneoynuapl,| @ JULINO981 


oujenb ane ap oes Np uoNses aun ‘9 
:08ESN[99,P SBDIMIAS Sa} 19 


Os] NP B]O1]UOD a] ‘SauIAeU Sap UON99dSUI.| 


An0d OOOZT: TONG OS] YONedIJI99 e| *G 

‘WU 80‘8 ap nea,p 

jue1n UN 98e ‘in93JE] ap W 8‘EZ 19 NO] 

Siou INSNSUO| 9p W G‘GZZ e,nbsnfjuesie] 
SOIIACU SPULIS BP 11019991 Bp 9]198de9 e| “Ly 

‘jusWa|qnopep sues ‘oaljue | 

eB ulequawe jo U9IPEUEI SJUAWIASUISANOG 
S9p SOUNWWOD SUON99dSUI SAP ‘E 

‘OOT ‘d 66 e ainauodns JuaWWe}sUuod 
al|IQIUOdSIP BUN JULIO e[del} Neasas UN *Z 

‘2[2]U91[9 E] E BDIMAS ]UB||9OX9 UN J11JJO,P 
Jol, [OUUOISSaJo1d Ja 2n0A9P [auuosiad UN ‘T 
: SJUBAINS Sin0Je sep asodsip 
TISWADO 27 ‘SejqeslAeu xnea,p Wy OOL € e 
$g00e JUEUUOP ja 913 22] Ne jeg. UO| JUE1191 
xnNeudyd ap 18 S25n[99,Pp 219$ eun e 29218 
SaJIABU ap SedA} Sa1jne XNaiqWOU ap 19 
DIVISION BP SAJIAeU Sa] ‘281809 ap SaIAeU 
Sa| ]19SS9P JU9/NE JUIES NP slWeW dIOA E7 


‘JRJUSUISUUOIIAUS Ja [2I90S Ssue|d 

Sa] INS ajqesuodsa1 uoÿe} aUn,p PE} 9] 2113 
‘XNeIpuOW Sau9ielu Bp }° SiNnalajui S}Od ap 
ne2sa1 2]S2A UN,p uoljeuljsap e Ja sdueUsAOId 
ua Siu, Synpoid ap anb JuejnNe salelwaid 
SoJaljeuu ap suosiesieo sap 199|d9P ap 
Jouad 2]|[3 ‘191Uu9 SPUOLW 9] Je 21}SNpUI,] 
aJjUe [EVA Udl| UN Ja PION np enbusuwy,p 
s110dSU1] SOP BINJONIJSeJjU!,| Sp s|jaljuassa 
ajuesodWo9 aun JS BWIJUEW BIOA 27 


uoljeAouu] 
‘au8alu] ‘21nJI8ANQ ‘J00dS9} : SANSIEA SON 4 


"Snuluod JUsWEeddoO|aAep ne 
19 asessnusidde | 2 ajqesoAe} JUSLUSUUOIJIAUS 
un suep ‘ayIssnal es e ed a1puald 
JIOANOd e BBIUeW ap SaSsi|iqesuodsa ja 
SaANOUW ‘sa|hesia1 Sefo|dwa,p asodwod 
9S 99P9IJI9 19 BUE|e VSUdas]UN DIJON e 
‘19QU8 UOS SUEP ajqdeslAeu 
nessa | S19A1] E SAIIACU Sap asessed a] 
91111927 inb ajuiod ap aisojouyoe} aun ‘indde,] 
e ‘OaAe ajelualjO e] E ajqedoedw! 29IN9S UN 
ALO aipijenb Juswajney jauuOSJad DJON e 
"Soulee P SUOISE990 Sa1jne ,p yWOId 
JuedI] UB 19 SEXB9UUOD Sale SAJAN9E 
Sap SUP UONPOHISISAIP e| Jed Saiieye 
sos addoj219p e uone10d109 e] ‘aseq ap 
99IN9S BUILUOD SaJlABU Sap osessed 9] 294Y e 


‘XIOU9 Bp S1odSUe1] Bp ne9Sa1 a] : Salleuayied 
S9S 79 IJSMWA99 ©] : UOISIA S1JON ¢ 


‘JU9ne.| INOd Je Inu,pinofne S121a1uI,p 
sadno13 sou Sn0] ap 291jau9q a] Nod ‘sajdel 
ja SainS sajqesiAeu Sal0A ap Neasas uN suep 

‘JUBWIBUUOIIAUA,| SISAUS Bjqesuodsas Uoÿe] 
ap je JUSW92929IJS ‘JUSWANDILWOUO99 SaJIAeU 
SA| 19]ISUL1] SUOSIE} SNON : UOISSIW S1JON 4 


‘epeue, suodsuel| 
DBA NJOUOD AUS] BUO] E P1099E UN,P NUDA 
Ud ‘|219P9J JUSUWIAUISANOZ Np WOU ne }U91ne7 
uIeS Np awWIWeW 8I0A E| 9p sauuslpeur), 
suole||21SUI Sa] a]lo[dx9 19 2198 ISWA99 E] 
‘epeueg np awnHeu 107 E| ap SUOHISOdSIP 
xne JUBLUBUUOJUOD ‘Sa2SSAJajUI Salyed 
saine ,p a alle 2I0A E]| ap Sin9}esI|In 
Sa] Jed 8G66T Ua 99919 JIeION| ING Sues 
919190S aun }S9 ‘JUSINeTPAUIES Np ae 
SIOA E] BP UONE1SIUILUPY,| aoe|dluas e 
IND ‘(FSWADD) IUSINETAUIES Np swe 
9I0A E]| BP UOISAH ap uoljesodiog e 


uaune7AUles np ewe] dIOA EI ap UONSEN ap uone10d109 e7| 


cS 
ie 


à se Re — SS > 


Sh 31/2) Cat r 
ae SIL8I69 ink= bi & ; 


"Quaid e| Ja JUSUID 

2| BuuWOD ‘assieq jUO SaJjNe,p : 2[019d 8] 19 BYyOO 
3} 1UBINSY, assney Ua SJINpoid Sa] ILE ‘PUEIIOM 
jeued a] SUEP SaUUO]) 000 TOG NO COT ‘d /'/ 

ap 19 ON U0N98S E]| SUEP SaUUO] 000 ZE No 
007 ‘d Z‘/ 2P 9007 US aJuausne JUO SJUaUWaANOU 
Sa] ‘U0N9NJ1SUO9 E| 9P Ja 19192,| ap SAHSNPUI 

So] SUEP 2pueU,p apuels SnNjd e| ap UOSIEI 

UF ‘pUEIIOM jeued 19 ON SU0N99S Sa| SUEP 
ajuaugne 1UO 9eJA Ud BSeQ ap SJInpoid saine,q 


‘UOYILUEH 9p UONeUNSEp e 91211 8] NUayNoS 
e J9192,p apueWAP E] 18 ‘ON U0N928S E] SUEP 
SIAINSINOd 1UOS 9S aunpa|l9g e SaUNSap SsjOodsuel} 
SO] ‘PUEI|OM jeued 9] SUEP SAUUO] 000 TZ NO 

OOT ‘d 9‘0 2p aueuigne sie ‘OA U0198S el] 

suep SeuU0} 000 EV NO COT ‘d 6'G 2p assieq juO 
Suoipedxe seq] ‘seluene xne sinauaedns jUusWalEs9| 
219 ]UO SJE]NSAI Sa} SIEW ‘PUEIIOM |eEUeD 9] SUeP 

19 OIW U0N98S E] SUEP 900 Ua JUSIeJeNUIWIP 
uoqJeu9 ap suonipodxse se] anb ye40491d UC 


‘S9A19S91 SOP NESAIU 9]QIE] 9] 19 ‘19 Bp IEJAUILU NP 
xud Sa] Joduuus We} e Inb 18198,p Sunpoid ap assney 
ua SspUeLWAP e| 1]UOS S1E]NsSa] S29 JUSpUa}-SNOs INb 
sinajoel S97 ‘PUEIIOM |eued 2] SUEP SaUUO]} 000 00€ 
no OOT ‘d /°T ap snulwip slew ‘900€ US ON 
U0N99S E] SUEP SaUU0] 000 96G NO OOT ‘d 9‘9 ap 
aluawusne ju 19, ap IPISUILU Bp SuonIpadxs s97 


‘PUEIIM jeueo 
8] SUEP SeuU0} 000 8ZZ NO OOT ‘d 8'9 2p 12 OW 
U0N99S E] SUEP SaUUO] OOO SZE NO OOT ‘d G‘8 ap 
juejuausne ‘900Z US ]1U2/I29X9 9]9 E SeUuIeoaWe 
S9[29199 9P 911] 9] ‘AN0] 9ISIEN ‘ooUuUe 2109 Shed 
np suoi$ai sanbjonb suep Uone1olN219p auI21199 
aun gsned UO SUOIJIPUO9 SaSIPANEU ap ja ue uN 

e À |! Slup-syeyy xne auushowW 929 JPA 9110991 C7 


‘PUEIISM 

jeued a] Suep SN|d ap SauU0] Bp UOIIILU BOT No 
OOT ‘d ÿ‘OZ 12 ON UON98S e| SUeP sNjd ap sauuo] 
9p UOIIIIW 6ÿ'T NO COT ‘d €'9z : Suorpodxs sap 


fe4QUue5) 


2007/9007 


uorejueuugne 2110} BUN gUIesUS JUO SIUN-S1213 
xne ja epeue) ne S2]|0,91 sapljos ap ‘juepuada9 


‘pueljam |eued 9] Suep ned un juaieia}UawWBne sj!,nb 


19 ‘OIW U0199S e| Suep aju2,p299id B|QUUe,| 9}9 
jualene sjl,nb 90 e 900Z Ua Sa|qe|quias jUaIeJaS 
SouUsdIPeUeD S2[29199 9p Syodsue1] Sa] anb 
yekorsid UO ‘GO0Z U9 BUUSAOWW 9110991 SUN Sa1dy 


SJE||OP BP SUOIIIIU 908 

e ‘OOT ‘d GT ap sjuasne JUO SeauIqUO) 2119991 
S91 ‘900 U9 S9]19991 Sa] UNS 9NJJUI e Dyes} Np 

19 so8eod sap anb IsuIe 18198,p SuoNe od! sap 
uornejuauugne 7 ‘GOOZ 2P SaUUO] 2p SUOI||IlU ‘Et 
sa] anb snid ap COT ‘d 6‘8 10S ‘900 U9 SauUO} 
ap SUOIIIW OTP Julaye E aWIHEUU 910A e| ap 
QUIQUIOD 9111 97 ‘PUEIIOM Jeued 9] SUEP SAUUO] op 
SUOI|IU Zÿ‘/£ E 19 ON U0199S e| SUEP SAUUO] ap 
SUOIIIW /G'GE & SA9[9 ISUIE 1S9,S || ‘PUEIISM |eued 
2| SUEP SaUUO] Vp SUOIJIIL /Z'E NO COT ‘d 9‘6 

ap 19 900€ US ON U01199S eB] SUEP SaUUO] ap 
SUOIJIIU Ef? NO OOT ‘d S‘ET ap sjuatusne e des} 27 


‘DION Np enbuawy ua sajoouUse S2]|0991 Sap 
SJe]1NS91 SUOQ Sa] Ja (opuouwu ne 1noyed sawNWeW 
suodsue] $9] aouanqul e Inb) anbiwuoUOdS SAI | 
ap INANBIA E] JUOS SUUIWeW 2I0A eB] 9p ye} a] ANS 
anyul JUO Inb suneyoes xnediouud seq ‘pueljany jeued 
a] INS anb uaigq Issne (ON) OHELUO Je}-|/eEa/]UO|\ 
UO!OaS e] SUeP ‘SdWWd} Sa] SNO} 9p anguo] snjd 
e| uonesiaeu ap uosies e| 
919 ISSNE e 9]|[3 “SauIAeU 
ap SAISUEI] ap 21quOUu oO = 
np anb ssayiodsuel) 
Sasipueyoew sap jue} 
suejd xne ‘ajoals np ¢ 
sepuejeyoe snide, | 
919 E uosies aye9 é 
“OUUIJUBLU SIOA €] ne seit 
Ans JUsWa|gIsues  ,1 ne | / 
auouwsne a | 
e oes} 2] 
‘900 U 


LE109S LAON FA 
on yi" rv “% 
; x 3 Wk. 


é ARTE 2 Var 
77 nay Ge SA « 
Par CF S| © 
D? 4 = 4 { 
ESS, Ta \ 
} rd ‘ pues] SPIBMPF BOUL] 


Le rs 
{ Int 


{ 
08 | 
A {00 
u0}91g adeo ei”) À À 


(2814) sanny 


sauuo] ap SUOIIIIN 


9007/5007 S007/+007 
ynpoid ued auiquo> 2e np jeuuanbuinb n5sod\y 


le ne 
=  HOIMSUNIG-NEIANON 
/ YOIMSUNIG MON 


AS fo \ d EP ot 


uogey> 


42} ap leJeull 
sarees 


¥007/£007 £O0T/TOOZ _‘& 


Aasiop 
MON 


eiudjepellud @ 


YEMEN 
410, MON ® | ° 


e 
uosiejed 


yode6bpug, e 


uaney Man @ 
Aunqiajen @ 


in OTOQUUO,) À 


PioieH 


pleyOuuds @ 
Buen hort oda 
® 
S1J9SNUESSETA] 
üoySog.® 


@ emo 


18JSaYoueN @ 


aHysdueH 
MON 
JUOU 


ou I v W a sing] ® 


é 


2 
2 
- 
2 
2 
— 


(ein) sanny = UOQUeYD 42} BP [RIEU feugued 


sajee49D (ea) sanny 


seuuoi ep SUOMI, 


uoqeyT 


49} 2p lEJUIN 


S2j22.97 


seuuo} ap SUOMI 


2007/9007 9007/S00T M  SOOZ/HO0T +OOT/EO00T 2 £007/Z007 M 4007/9007 9007/S007 $007/+007 +OOT/EO0T €007/TO07 1 
PUEIISAA [PUR OLRIUO IeI-/RaNUOL,] UONI2S 
‘9007 Ud 921} 2] INS Soauuoq| 
uoyeg @ \ \ Ç 
a \ | > seulon seq @ 
BIUIBIIA \ 2 
. snqunjop @ À SIOUI]]I # 
| \ 4 
: ail spidey Je 
\ EUBIPU] Gé her eMO] 
he Leo @ | e b 
EN yo Dey euoiny t 
\ s oe 
OI pueg nos © … soqien suing 8e9149 puojyooy 
MO nait * È di 
uBsngsnid @ ne J | eer \ 
LR Pau ry f \ \ 
paren À : 
pueenelo © ~ 4 ME | =). uosipeyy 
is NEA 
e Buisue1e SPIdey puelo @ \ 3 | 
eluvA[Asuudd NL AIN 
ae wie UCSIUOIN LL lee Y 
yah QUESIYOIN | siodesuun 
# uopuo7 @ À > OXPT $ {ned Le 
| \ / à © “ UISUO9SIM 
VA auf04109 Lod | J L fi J / 
6, fy puerom J ey x af J q al À 
BP voyuer pee KE i} | 
soul 21S j @ django \ hg 4 fe 
» Ne 4 ) 4 
saysayooy® D. vom] oT Le J 3 
okt aM Poe | 2 > À 6 nue ee 


ofemso @ ps oye 


i OT Ÿ 


= 
ated 


Aingpns 19]}e2/5 @ 


À 


boues (IN 


OLEJUO 


Doqnnd / 2q2nû) 


D”. 
ee y , 


L BJOSOUUTIA 


GE) / sesnjoy 


0°H 2}n0J0}NYy,| ap 
saijeus}ied s}104 


juame'y-jures np 
SUMLE}h| 310/ EI ap 
uoysay ap uoyesodso7) 


